Lexington Lakes Condominium Association, Inc.

As of 11/30/21

Balance Sheet

Aggets
Current Assets:
Cash - operating 5 99,054,17
Assessments receivable 6,599.3¢6
Prepaild expenses 144,245 .56
Total Current Assets T s 249,899.09
Restricted Assets:
Cash - replacement fund 5 1,99%,198.65
Total Restricted Assets o =‘-~——~--$ 1,999,1988.65
Other assets:
Utility deposits =3 15,726.87
Total other assets T =] 15,726.87

8 2,264,824.61
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No assurance is provided on these financial
statements and supplementary information as Carrx,
Riggs & Ingram, LLC did not perform audit, review

or compilation procedures. Substantially all
digclosures, the statement of cash flowa, and
supplementary information on future major repairs
and replacements required by accounting principles
generally accepted in the United States of America
are omitted.



Lexington Lakes Condominium Association, Inc.

As of 11/30/21

Balance Sheet

Liabjlities & Fund Balance

Current Liazbilitiea:

Accounts Payable s 11,224.10

Prepaid Owner Asseassments 22,470.00

Refundable security deposits 5,700.00

Accrued expense 5,810.00

Social activity fund 122.5%

Insurance payable 72,863.35

Current Portion LTD 16,474.63

Total Current Lisbilities ' § 134, 664,67
Long Texrm Debt

N/P ~ Termite s 25,989.98

Legs - Current Portion LTD {16,474.63)

Total Long Term Debt ] 9,515.35
Performance Cbligations:

Replacement fund - pooled $ 1,985,710.78

Total Performance Obligations s 1,985,710.78
Total Liabilities 3 2,129,8%0.80
Fund Balances:

Oparating fund balance ] 192,266.19

Replacement fund 13,487.87

Revenues over {under) expenses {70,820.25}

Total Fund Balance $ 134,933.81

§ 2,264,824.61
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No assurance is provided on thege fimancial

statements and supplementary information as Carr,

Riggs & Ingram, LLC did not perform audit, review

or compilation procedures. Substantially all
digclosures, the statement of cash flows, and

supplementary information om future major repairs
and replacements regquired by accounting principles
generally accepted in the United States of America

are omitted.



Lexington Lakes Condominum Association, inc

Period: 11/01/21 to 11/30/21

HNo assurance is provided on these financial
statements and supplementary information as Carr,
Riggs & Ingram, LLC did not perform audit, review
Substantially all

disclosures, the statement of cash flows, and

supplementary information on future major repairs
and replacementa required by accounting prineciples
generally accepted in the United States of America

or compilation procedures.

are omitted. Budget information included

hereon is supplementary information.

Description Current Pericd ] Year-To-Date ) Yearly
Actual Budget Variance Actual Budget Varance Budget
Statement of Revenues and Expenses
Budget/Actual
Revenues: s
Haintenance assesaments 74,673.33 74,873,313 .00 823,556.63 623,606.63 {50.00) 898,480.00
Less - Credit Risk Allowance {360.00) .00 {360.00) (1,927.96} .00 {1,0827,96) .00
Reperve asseasnmenta 20,166.67 20,166.67 .00 221,833.37 221,833,317 .00 242,000.00
Legs - Transfer to Repl Pund {20,856.67} {20,166.67) {690.00} {228,043.37) {221,833.37} {6,210.00}) 1242,000.00}
Background reports .00 .00 .00 600.00 .00 600.00 .00
Late fees 50.00 00 50.00 1,605.1% .00 1,605.19 .00
Interest income .00 250.00 {250.00} {63.03) 2,758.00 {2,813.03) 3,000.00
Fines income .00 00 .00 1,000.00 .00 1,000.00 .00
. Condo questionnaire 150.00 .00 150.00 875.00 .00 875.00 .00
Gate key/barcodes .00 00 .00 100.00 .00 140.00 .00
Bpplication fees 200.00 12.50 187.50 2,250.00 137.50 2,112.50 150.00
Reimbursement - gate repairs .00 .00 .00 200.00 .00 200.00 .00
74,223.33 75,135.83 {912.50} B22,085.83 826,484,113 {4,408.30} $01,630.00
Expenses:
Administrative expenses
Management fees 5,552.26 5,281.58 729.32 66,804.89 69,097.38 2,292.49 75,379.00
Management other .00 416.67 416.67 5,382.50 4,583.37 (799,13} 5,000.00
Audit & tax prep .00 .00 .00 2,600.00 4,350.00 1,750.00 4,350.00
Accounting services 1,120.00 1,125.00 5.00 12,903.00 12,375.00 [528.00) 13,500.00
Legal & professicnal 95.00 416.67 321.67 3,924.16 4,583.37 659.21 5,000.00
Domain name .00 .00 .00 26,48 108.00 81.52 1068.00
Computer repairs /support .00 41,67 41.67 .00 458.37 458.37 500.00
Website Maintenance 200.00 66,67 {133.33} 980.00 733.37 {246.63) 800.00
Ingurance 17,214.85 10,5683.33 (6,631.52} 1§8,418.85 116,416.63 (52,002.22) 127,000.00
Reaerve study .00 .00 .00 1,150.00 .00 {1,150.00) .00
Copier service .00 54.17 54.17 1,936.81 595.87 {1,340.94) §50.00
Postage £691.40 45,83 (645.57} 1,324.63 504.13 {820.50) 550.00
Printing services .00 .00 L0 55.19 .00 (55.19) .0¢
Office supplies 259.70 66.67 {193.03]) 1,293.38 733.37 (560.01) 800.00
Background report expense .00 .00 00 1,589.95 .60 {1,989.85) .00
Pees to the division .00 113.00 113.00 1,056.00 1,243.00 187.00 1,356.00
Corp annual fee .00 5.16 5.16 70.00 56.76 {13.24) 62,00
Subscription/Education/Renewa 43,99 $3.33 13.34 188.99 916.63 727.64 1,000.00




Lexington Lakes Condominum Association, Inc

Period: 11/01/21 to 11/30/21

- Current Period Year-To-Dale Yeari
Description Actual Budget Variance Actual Budget Variance Budgit
Statement of Re and Bxp
Budget/Actual
Bxpenses rontinuved: '
Administrative expenses continued:
Bad debt .00 41.67 41.67 .00 458.37 458.37 500.00
Miscallaneous 149.10 29.27 {119.83} 174.50 321.97 147.47 351.24
Pido baggies .00 59,17 59.17 808.70 650.87 {157.83} 710.00
25,352.30 1%,429.86 15,922.44] 271,088.03 218,186.46 {52,901.57} 237,616.24
Utilities: i
Electric 2,273.45 1,833,333 {440.12) 23,266.66 20,166,63 {3,100.03} 22,000.00
Water & aewer 13,733.62 13,509.42 {224.20) 146,576.21 148,603.62 2,027.41 162,113.00
Trash collection 3,525.90 3,363.75 {162.15} 37,170.08 37,001.25 {168.83] 40,365.00
Telepheone/internet 229,20 550.00 320.80 5,774.51 6,.050.00 275.49 6,600.00
Cable TV 11,526.05 12,506.67 980.62 136,273.15 137,573,37 1,300.22 150,080.00
31,288.22 31,763.17 474,95 34%,060.61 349,354.87 334.26 381,158.00
Building and equipment
Bldg Maintenance & supply .00 833.33 833.33 6,518.92 9,166.63 2,647.71 10,000.00
Golf cart maintenance .00 83.33 83.33 130.00 516.63 786.63 1,000.00
Gate maintenance & repairs .00 125.00 125.00 1,888.71 1,375.00 {513.71} 1,500.00
Janitorial service 1,650.00 1,850.00 .00 20,385.00 20,350.00 {35.00} 22,200.00
Janitorial supplies .00 83.33 83.33 82.40 916.63 B34.23 1,000.00
Backflow/Hydrants/Extinguishe 551.80 106.25 {445.55] 2,078.84 1,168.75 {910.09) 1,275.09
Leke maint/littoral zone 198.00 200.00 2.00 1,580.00 2,200.00 220.00 2,400.00
Road & sign maintenmance .00 41.67 41.67 5,800,00 458.37 £5,341.63) 500.00
Pountain maint and repairs .00 100.00 106.00 1,298.00 1,100.00 {198.00} 1,200.00
Gate damage repaira .00 .00 Rli] 137.39 .00 {137.39}) .00
Pest control - clubhouse int .00 41.66 41.66 929.00 458.26 (470.74) 500.00
Lighting/electrician .00 250.00 250.00 1,818.95 2,750.00 931.05 3,000.00
Bxtinquishers/hydrants maint .00 .00 .00 1,452.439 .00 {1,452.43) .00
Maintenance supplies .00 25.00 25.00 46.63 275.00 228.37 300.00
Roofing and drywall repairs 2,625.00 1,466.587 {1,158.33; 29,385.00 16,133.37 (4.251.63) 17,800.00
Camera repairs 00 166.66 166.66 3,983.3% 1,833.26 {2,150,13) 2,000.00
Termite Bond 1,172.48 1,819.00 646.52 11,164.86 20,009.00 8,844.14 21,828.900
Rodent boxes 2%0.00 206.25 {83.75) 1,450.00 2,268.75 818.75 2,475.00
6,687.28 7.398.15 710.87 81,529.58 81,379.65 {149.83) 88,778.00
Grounds:
Landscape Maintenance 6,025.20 5,965.00 (60,20} 67,477.20 65,615.00 {1,862.20}) 71,580.00
Landscape replacement 85.00 750.00 665.00 9,973.56 8,250.00 {1,723.56) 9,000.00
Pest control / shrubs / grass 8,540.00 1,833.33 16,706.67} 22,040.00 20,166.63 {1,873.37) 22,000.00

He assurance ia provided on these fimancial
statements and supplementary information as Carr,
Riggs & Ingram, LLC did not perform audit, review

or compilation procedures. Substantially all
disclogures, the statemsnt of cash flows, and
supplementary information on future major repaira
and replacements required by accounting principles
generally accepted im the United States of America
are omitted. Budget information included
hereon is supplementary information.




Lexington Lakes Condominum Association, inc

Period: 11/01/21 to 11/30/21

Description Current Period Year-To-Date Yearly
Actual Budget Vanance Actual Budget Variance Budgel
Statement of Revenues and Expenses
Budget/Actual
Expenges continued:
Grounds continued:
Irrigation contract 510.00 520.00 10.00 5,610.00 5,720.00 110.00 6,240.00
Irrigation supplies / repairs .60 333.33 333.33 5,937.41 3,666.63 {2,270.78} 4,000.00
Preasure wash 00 458.33 458,33 4,635.00 5,041.63 406.63 5,500.00
Tree trimming 8,246.41 750.00 {7,496.41) 8,246.41 8,250.00 3.5% 9,000.00
Christmas lights and decorati 2,277.93 208.33 i2,£69.60) 2,277.93 2,291.63 13.70 2,500.00
Hoover pump system maintenanc 132.42 141.67 9.25 1,444.60 1,558.37 113.77 1,700.00
Preserve and perimeter maint Q0 250.00 250,00 .00 2,750,00 2,750.00 3,000.00
25,816.96 11,209.99 {14,606.97) 127,642.11 123,309.89 14,332.22) 134,520.00
Pool and recreation:
Pool maintenance and repairs 390.00 33¢.00 .00 4,754.70 4,230.00 {464.70) 4,680.00
Rec area maint and repairs .00 .00 .00 336.47 .00 {336.47) .00
Pool operating permit .00 16.67 16.67 300.00 1683.37 {116.63) 200.00
3%0.00 406.67 16.67 5,391.17 4,473.37 {917.80) 4.880.00
Contract services:
Security guards 5,300.00 4,916.67 (303.33} 58,194.58 54,083.37 {4,111.21) 59,000.00
5,300.00 4,516.67 {393,33) 58,194.58 54,083.37 {4,111,21) 59,000.00
Miscellaneous:
.00 .00 .00 .00 .00 .00 .08
94,834.76 75,124.51 {19,710.25} 892,906.08 830,827.61 {62,070.47) 905,952.24
Revenues over (under) expense {20,611.43) 11.32 {20,622.75) {70,820.25} {4,333.48} {66,486.77) {4,322.24}
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Ho assurance 1 provided on these financial

or compilation procedures.

gtatements and supplementary information as Carr,
Riggs & Ingram, LLC did not perform audit, review
Substantially ail

disclosuree, the statement of cash flows, and

hereon is supplementary information.

supplementary informaticn on future major repairs

and replacements required by accounting principlea
generally accepted in the United States of America
are omitted. Budget information imcluded




Lexington Lakes Condominium Association, inc.

As of 11/30/21

Balance Sheet

Supplementary Information

Operating cash:

Seacoast Bank - operating
SouthState Operating
SouthState - Securtiy depoait
Synovus CD 1.78% 02/12/23

Total operating cash

Replacement fund cash:

SouthState Reserves

SNE Reserve Repo acct
SouthState CD .15% 02/19/22
Synovus CD .20% 03/27/22
CDARS - SouthState Reserveaes
SouthState ICS8 Sweep Account

Total replacement fund cash

Total operating and reserve

Assessments receivable:

Accounts receivables
Allowance for bad debt
Credit Risk Allowance

Total assessments receivable
Prepaid expenses:

Prepaid insurance

Prepaid expensges

Prepaild Expense - Termite

Total prepaid expenses

$ .07
31,359.05
5,784.00
61,911.05

3 99,054.17

E) 100,000.00
.05

25,786.67
185,816.63
300,282.35
1,387,302.95

$ 1,999,198.65

$ 2,098,252.82

0 ST W I o e e

s 18,310.25
(1,782.93)
(9.927.96)

$ 6.599.36

SR T B IR R e

$ 90,241.26
1,782.08
52.,222.22

$ 144,245.56

No assurance is provided on these financial
statements and supplementary information as Carr,
Riggs & Ingram, LLC did not perform audit, review

or compilation procedurss. B
disclosures, the statement of cash flows, and
supplementary information on future major repairs
and replacementa required by accounting principles
generally accepted in the United States of America

are omitted.

ubstantially all



Lexington Lakes Condominium Association, Inc.

As of 11/30/21

Balance Shset
Supplementary Information

Replacement funds:

Poocled replacement beg bal o 8,151.09
Pocled replacement funding 1,150.00
Pooled replacement interest 5,336.78
Poocled replacement expenses {1,150.00)
Total pooled replacement funds % 13,487.87
Total replacement funds $ 13,487.87

R R85 OE M

Working Capital fund

Total Working capital S .do

HNo assurance is provided on thege financial
statements and pupplementary imformation as Carr,
Riggs & Ingram, LLC did not perform audit, review

or compilation procedures. Substantially all
disclosures, the statement of cash flows, and
supplementary information on future major repairs
and replacements required by accounting principles
generally accepted in the United States of America
are omitted.



