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Stuart, Florida

Management is responsible for the accompanying financial statements of Lexington Lakes
Condominium Association Inc, which comprise ihe balance sheet as of November 30, 2016 and the
related statement of assessmenis, revenues and expenses - budget/achual for the periods indicated
therecn in accordance with accounting principles generally accepted in the United States of America.

We have performed a compilation engagement in accordance with Statement on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of
the AICPA. 'We did not audit or review the financial statements nor were we required to perform
any procedures to verity the accuracy or compieteness of the inforrmation provided by management.
Accordingly, we do not express an opinion, 4 conclusion, nor provide any form of assurance on these
financial statements.

Management has elected to omit substantiatly all of the disclasures and the statement of cash flows
required by accounting principles generally accepted in fhe United States of America. Jf the omitied
disclosures and the statement of cash flows were included i the financial staternents, they might
influence the user's conclusions about the Association's financial position, results of operations and
cash flows. Accordingly, the financial statements are not designed for those who are not informed
about-such matters.

The supplementary information: contained in the Balance Sheet Supporting Schedules is presented for
purposes of additional analysis and is not a required part of the basic financial statements. This
information is the representation of management. The information was subject fo our compilation
engagement; however, we have not audited or reviewed the supplementary information, amd,
accordingly, we do not express an opinion, a conclusion, nor pravide any form of assurance on it,

Management has omitted supplementary information about future major repairs and replacements of
common property that accounting principles generally accepted in the United States of America
require {0 be presented to supplement the basic financial statemenis. Such missing information,
although not a part of the basic financial statements, is required by the Financial Accounting
Standards Board, which considers if o be an essential part of financial reporting for placing fhe basic
finaneial statements in an apprapriate operational, economic, or historical context.

‘We are not independent wiih respect to Lexington Lakes Condominium Association, Tnc.

33 $.W. Flagler Avenue i

Stuart, Florida
December 13, 2016
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Lexington Lakes Condominium Agsociation, Inc.

As of 11/30/16

Balance Sheat
(Compiled = Unaudited)

Assets
Currant Assets:
Cash — operating 8 543,042.15
Assessments receivable 7,600.89
Prepaid expenses 33,078B.88
Total Current Assgts -] 583,722.02
Restricted Assets:
Cash - replacement fund g B47,361.60
Due from eoperating 93,430.13
Total Restricted Assets $ 840,791.73
Other assets:
Utility deposits -] 15,726.87
Total other assets ' $ 15,726.87

$ 1,540,240.62

See accountants'! compilation report.



Lexington Lakes Condominium Asseciation, Ine.

As of 11/30/16

Balanme Sheet
{Compiled = Unaundited)

Lizbilities & Fund Balance

Current Liabilities:

Accounts Payable =3 14,266.40
Prepald COwner Assessments 20,300.23
Refundable- security deposikts 8,880.22
Accrued expense 19,475.78
Bogial activity fund i22.59
Deferred income 60, 837.85
Deferred paver income 301,80
Deferred cable income 12,936.00
Due to replacement 93,430,132
Total Current Liabilities 8 231,551.00

Fund Balances:

Operating fund balance $ 294,273.48
Replacement fund 94¢,7581.73
Working capital Fund 57,900.44

Assessments znd revenues
over (under) expenses 18,723.97

Total Fund Balance § 1,308,689.62

& 1,540,240.62

Ses accountants' compilation report.



Lexington Lakes Condominium Assosiation, Ine.

As of 11/30M18

Balance Sheet

Supporting Schedules
(Compiled - Unaudited)

Operating cash:

Seacocast Bank - operzting
Seacgoast Natl coperating sweep
CenterState Working Capital MM
CenterState - Securtiy deposit
Bank United Money Mkt 3138
Bank United Money Mkt 51352
Bank United Money Mkt 2744
Florida Community Bank D

Total operating cash

Resezve cash:

SNB Reserve Ckg

SNB Reserve Repo acct
CenterState Reserve MM
First Citizens Bank
Florida Community Bk 1.35%
New York Community Bank CD

Total reserve cash

Total operating and reserve

Assessments receivsble:

Accounts receivables
Allowance for bad debt
Raceivables -~ Atty Fein a/r

Total assessments receivable
Prepaid aa:j)enses:
Centex attorney retainer

Prepaid insurance
Prepaid expenses

Total prepaid expenses

& 37,646.76
226,077.99
57,900.24
8,655.20
50,958.26
50,871,44
60,816.19
50,115.87

$ 543,042.15

$ (250,000.00)
413,948.22
54,310.82
179,102.56
200,000.00
250,000.00

$ 847,361.60

8 1,390,403.75

[ $,800.73
{3,799.84)
1,600.00

3 7,600.89

8 215.00
29,549.16
3,214.82

$ 33,078.88

See acecountants' compilation report.



Lexington Lakes Condominium Assoeiation, Inc.

As of 11/30/16

Balance Sheet
Supporting Schedules
{Compiled - Unzudited)

Replacement funds:
Roof reserve

Total roof replacement
Paint reserve

Paint reserve expense

Total painting reserve

Total pressure washing reserve

Paving reserves

Tetal paving reserve

Peol and equipment raserve
Pool reserve euapense

Total pool and equipment reser

Common area interior reserve

Total common area interior res

See accountants’®

524 ,640.48

524,640.48

14,700.53
{14,700.53)

.00

.00

30,669.53

30,669,353

20,515.¢64
(22,920.42)

(2,404.78)

9,210.42

92,210.42

compilation report.



Lexington Lakes Cendeminium Association, Ine.

As of 11/30M6

Balance Sheet
Supporting Schedules
- {Compiled - Unaudited)

Replacement funds (continued):

Site Improvarents reserve 3 37,707.07
Site improvement expense {7,809.51)
Total site improvements £ 29,797.56
Correct defect/upgrada reserve ] 62,775.64
Total Correct defect/upgrades [ £€2,775.64
Pooled reserve beg bal $ 144,453,.73
Pooled reserve ccllections 156,167.07
Pooled reserve interest 452.07
Pooled Pressure washing expens {53,067.99)
Pooled paint expense ] {1,900.00)
Total poocled resesrves 3 286,102.88
Total replacement funds ] 540,791.73

Working Capital fund

Werking capital beg bal -] 47,303.58
Working capital collections 31,810.00
Working ecapital interest 82.14
Working capital sxpense (21,305.28)
Total Working capital $ 57,900.44

See accountants’ compilation report.



Lexington Lakes Condominum Asseciation, Inc

Perlod: 11/01/16 to 11/30/16

See zecotntants' compilation repert.

Description Current Period ) Year-To-Date . Yearly
Actuaf Budget Variance Actual " Budget Variance Budget
Statement of Assessments, Revehues and
Erpenses - Budget/Actual
{Compiled - Unzuditad)
Assessments and revemues:

Maintenance Assessments £5,616.63 65,326.66 289,97 718,757.03 718,553.26 164.67 783,920.00
‘Reserve assessments 17,833.37 17,833.33 .04 196,167.07 196,156.63 el 214,000, 00
Background check incoma 375.00 .00 375.00 3,375.00 .00 3,375.00 .00
Lawsuit settlement proceeds 3,645.00 .00 3,645.00 25,753.36 .00 25,753.36 .00
late fees 350.00 .00 350.00 2,078,708 .00 2,078.70 .00
intersst income 17.77 116.66 11 1,314.21 1,283.28 30.55 1,400.00
Cable bonus income 264.00 .00 264.00 2,904.00 .00 2,904.00 .00
Miscellanecus .00 16.68 {16.66) .30 183,24 {182.96) 200. 00
Other incoma 100.00 .80 100.00 1,045.00 .00 1,045.00 , 00
Gate remote 75.00 12.50 62.50 571.00 137,50 433,50 150.00
Application fees 375,00 .op 375.00 1,625.00 .00 1,625.00 .00

8§8,751.77 £3,305.81 5,445.96 853,591.57 916,363.51 37,227.66 958, 670,00

Adninistretive expenses

Management faes 7,922.38 5,018.08 {2,504.30) §2,013.07 55,198.88 {6,814.19) 50,217.00
Managament other 14%.00 416,66 274.66 7,042.40 £,503.26 (2,459.14) 5,000,00
2udit & tax prap .00 162,50 362.50 2,380.00 3,587.50 1,637.50 4,350,00
Eocomting services 1,087.00 1,093.75 (3.25) 12,552.00 12,031.25 {520.75) 13,125.00
Office personzl .00 12.00 13,00 149.00 143,00 {6.00) 156.00
Legal & professional .00 250.00 250.00 247.50 2,750.00 2,502.50 3,000.60
Domain name .00 9.00 9.00 108.89 29.00 (5.89) 108.00
Recreational activities .00 8.33 B.33 40.00 91.63 E1.63 100.00
WS passes .00 72,08 72.08 .00 792.98 792,88 265.00
Computer repairs .00 10.00 10.00 200.00 110.00 (80.00) 120.00
Insurance 7,085.32 §,988.28 {107.54) 80,466.95 76,871.08 (3,595.87) 83,659.36
Insurance appraisal .00 120.83 120,83 1,350.00 1,320.13 (20.87) 1,450.00
Copier service 64.33 43.00 (24.33) 510.50 440,00 (70.50) 480,00
Postage 314.56 41.66 (272.90) 780.49 459,26 (322.23) 500.00
Cffice supplies 995,27 166.66 (828.61) 2,013.03 1,833.26 175.77 2,000,900
Background check expense 350,00 .00 {350. 00) 3,572.88 .06 (3,572.88) .00
Fees to the division .00 88.00 88,00 1,356.00 968.00 {388.00) 1,056.00
Corp anmmal fee .00 5.16 5.16 61.25 56.76 (4.48) 62.00
Bad debt .00 458,82 £58,82 1,047.32 5,047.02 3,9%9.70 5,505.84
Miscellaneecus £19.00 83.33 (335.67) 2,108.77 915,63 (1,150.14) 1,000.00
Fido baggies .00 59.00 £5.00 582.86 649.00 56.14 708.00
Settlement eypense 3,645.00 .00 (3,645.00) 25,753.36 .00 (25,753.36) .00

22,044.86 15,305.14 (6,739.72)  204,304.27 168,356.54 (35,847.7%)  183,662.20




Lexington Lakes Condominum Association, Ing .

Period: 11/01/16 to 11/30/16

ljsscripticn Current Petiod ] Year-To-Date _ Yearly
Actual Budget Variance Actual Budget Variance Budget
Statement of Assessments, Revenves ang
Expanses - Budget/Aetual
(Conpiled - Unzudited)
Expenses contimed:
Ttilities:
Flectria 1,476.82 2,083.33 606.51 19,183.06 22,516.83 3,733.57 25,000.00
Water & sewer 11,510.96 10,446.00 (1,064.96)  117,268.25 114,206.00 {2,362,25)  125,352.00
Trash collention 2,864,82 2,800.84 {54.98) 30,903.75 20,908.24 4,49 33,718.08
Telephone/intarnet 795,72 §23.50 (172.22) 6,296.26 6,858.50 562,24 7,482.00
Cable TV 9,586.93 10,303.26 716.33 104,346.87 113,335.86 8,988.98 123,638.12
26,235.25 26,265.93 30.68 277,998.19 288,935,533 10,%27.04 315,191.20
Building and equitment
Bldg Maintenance & supply 2,662,55 830.52 (1,832,03) 12,119.27 9,138,72 (2,583.55) 9,966,30
Golf cart mmintenance 25.00 41.66 18,66 4,557,%0 458,26 {4,099.64) 500,00
Gate maintenenace § repairs 536,36 208.33 (328.03) 5,233.34 2,291.63 (941.71) 2,500,900
Janitorial service 1,378.50 1,250.00 {129.50) 14,686.14 13,750.00 {936,14) 15,000.00
Jariitorizl suppiies 68.91 125.00 55,09 , 54,39 1,375,00 720,61 1,560.00
Backflow inspections .00 33,33 33.33 1,469.28 366,63 {1,102,65) 400,00
Lake maint/Iittoral zone 506.00 233.33 (272.67) 1,921.00 2,566.63 645,63 2,800.00
Read & sign manitenance 177.02 20.83 {156.15) 177.02 229.13 52,11 250.00
Fountzin maint and zepairs .00 83.33 83,33 150.00 916,63 766,63 1,000.00
Gate damage rapairs .00 .00 00 (594.80) 00 994,80 .00
Pest contrel - ¢lubhonse int .00 41.66 41.65 428.00 458.28 30.26 500, 0¢
Lighting/electrician £8.63 208,33 109.70 3,258,686 2,291.63 {968.23) 2,500,600
Extinquishers/hydrants maint .00 62.50 62.50 56.00 €87.50 631,50 750.00
Maintenanse supplies .00 71.25 71,25 260.70 783.75 523.05 855.00
Camera repairs .00 £3.33 83.33 1,917.76 816.63 (1,001.13) 1,000.00
5,453.97 3,293.40 {2,160.57) 43,805,86 36,227.40 {7,668.46) 39,521.30
Gzounds:
Landscape Maintenence 5,100.00 5,100.00 .00 5€,100.00 58,1060.00 B0 61,200.00
Landscape replacement 2,316.94 2,500.00 189,08 10,474.46 27,500.00 17,025.54 30,000.00
Pest control / shrubs / grass 2,159.48 1,460.02 (739.96) 14,264.52 16,060,22 1,795.79 17,520.30
Irrigation centract 800.00 800.00 .00 §,800.00 8,800,00 .00 9,600.00
Irrigation supplies / repaizs 411.78 375.00 {36.78) 6,549,87 4,125.00 (2,424.8T) 4,500.00
Mulch progran €,000.00 £3.33 {5,916.67) 7,946.00 916.63 {7,029.37) 1,000.00
Pressure wash .00 458,33 458,33 5,250.00 5,041.63 (208.37) 5,500.00.
Tree trimuing 00 250,00 250.00 8,884.50 2,750.00 (6,234.50) 3,000. 00
Christmas lights and decorati .00 316.66 315.66 1,819.48 3,483,26 1,663.77 3,800.00
Preserve and perimeter maint 1,200.00 1,506.25 306.25 7,870.00 16,568.75 8,698.75 18,075.00
18,022.70 12,849.59 (5,173.11)  128,058.84 141,345.49 13,286.65 154,195.30

See aceountants' compilation repert.




Lexington Lakes Condominum Association, Ine

Period: 11/01/16 to 11/30/16

Descrintion Current Period Year-To-Date Yearly
F Actual Budget Variance Actual Budgef Variance Budget
Statement of Assessments, Bevennes and
Expenses - Budget/Actual
{Compiled - Unandited)
EBipenses continued:
Dol and recreation:
Pool meintenance and repairs 380.00 416.6% 36.85 4,388,13 4,583.26 188,13 5,000.00
Ree area maint and repairs 179.20 B.33 {170.€7) 179.20 91.63 {87.57) 100.00
55920 424.98 (134.21} 4,574.33 4,674.89 100.58 5,100.00
Contract services:
Seourity guards 6,771.50 1,333.33 561.83 75,871.07 80,666.63 4,795,586 88,000.00
£,771.50 7,333.33 561.83 75,871.07 80,656.63 4,795,586 88,000.00
Miseellaneouss
Miscellaneous [ contingency {795.00) .00 795,00 6,997,587 .00 (6,887.97) .0e
{795.00) .02 795.00 6,997.97 .00 {6,997,37) .00
Transfer to reserves
Transfer to reserves 17,833.37 17,833.33 {04 186,167.07 196,155.63 {.44) 214,000.00
96,125.85 g3,305.71 {12,820.14) 937,867.60 816,362.81 (21,504.79) 239, 670.00
Assesssments and revenues
over (under) expenses (7,374.08) W10 (7,5374.18) 15,723.97 1.10 15,722 .87 .00

Ses aceommtants' compilation report.




