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Stuart, Florida

Management is responsible for the accompanying financial stafements of Lexington Lakes
Condominium Association Inc, which comprise the balance sheet as of May 31, 2016 and the related
staternent of assessments, revenues and expenses - budget/actual for the periods indicated thereon in
aecordance with accounting principles generally accepted in the United States of America. We have
performed a compilation engagernent in accordance with Statement on Standards for Accounting and
Review Services prommlgated by the Accounting and Review Services Commitiee of the AICPA. We
did ot audit or review the financial statements nor were we required to perform any procedares to
verify the accuracy or completeness of the informmation provided by management. Accordingly, we
do not express an opinion, a conclusion, nor provids any form of assurance on these financial
statements.

Management has elected tc omit substantially 21l of the disclosures and the statement of cash flows
required by accounting principles generally accepted in the United States of America. If the omitted
disclosures and the statement of cash flows were included in the financial statements, they might
influsnce the user's conchisions sbout the Association’s financial pasition, results of operations and
cash flows. Accordingly, the financial statements are not designed for those who are not informed
about such matters.

Supplementary Information

The supplementary information contained in the Balance Sheet Supporting Schedules is presented for
puarposes of additional analysjs and is not a required part of the basic financial statements, This
information js the representation of menagement. The information was subject to car cormpilation
engagement; however, we have not audited or reviewed the supplementary informetion, and,
accordingly, we do not express an opirion, a conclusion, nor provide any form of assnrance on it.

Required Supplementary Information

Managernent has omitted supplermentary information about future major repairs and replacements of
common. properly that acconnting principles generally accepted in the United States of America
require to be presented io supplement the basic financial staternenis. Such migsing information,
although not a part of the basic financial statements, is required by the Financial Accounting
Standards Board, which considers it to be an essential pari of financial reporting for placing the basic
finacial statements in an appropriate operational, economtic, or historical context.

‘We are not independent with, respect to Lexington izkes Condominium Association, Inc.

Cirte . Cromks (it ¢ Foqud

33 3.W. Flagler Avenue
Stuert, Florida
June 15, 2016



Lexington Lakes Condominium Assosiation, Inc.

Current Assets:

Cash - operating
Assessments receivabkble
Prepaid expenses

Total Current Assets

FRestricted Assets:

Cash - replacement fund
Due from cperating

Totzal Restricted As=ots

Other assets:

Utility deposits

Total other assets

As of 05/31/16

Balance Sheet
{(Compiled - Unaudited)

Assets

558,473.54
8,145.00
53,076.66

8 619,695,20

779,595.08
83,279.87

$ 862,878.55

15,726.87

3 15,726.87

3 1,4988,301.02

See accountarts’ compilation repeort.



Lexington Lakes Condominium Assoeiation, inc.

As of 05/31/18

Balance Sheat
{Compiled - Unaudited)

Liakilities & Fund Balance

Current Liabilities:

Accounts Payable & 21,926.15
Prepaid Owner Assessments 27,.82%.26
Refundable security deposits 9,680.22
Social actiwvity fund 122.59
Insurance payabls 21,7€5.95
Deferred income 84,851.11
Deferred pawver income 301.80
Deferred gable income 14,520.00
Dua to replacement 83,275.87
Total Current Lishilities -1 274,280,958

Fund Balances:

Opesrating fund kalance 5 294,273.48
Replacement fund 862,878.95
Working capital Fund 54,403.38

Assessments and revenues
over {under) expenses - 12,464.26

Total Fund Balance -] 1,224,020.07

§ 1,498,301.02

See accountants' compilation repoxt.




Lexington Lakes Condominium Asseciation, inc,

As of 05/31/16

Balance Sheet

- Suppeorting Schedules
{Compiled -~ Unaudited)

Operating cash:

Seacoast Bank - operating
Seacoast Natl operating sweep
CentersState Working Capital MM
CenterState - Securtiy deposit
Bank United Money Mkt 3138
Bank United Money Mkt 9192
Bank United Money Mkt 2744
Florida Community Bank CD

Total operating cash

Reserve cash:

SNB Raserve Ckg

ENB Reserve Repo acct
CenterState Reserve MM
First Citizens Bank
Florida Community Bk 1.35%

Total reserve cash

Total operating and reserve

Asscasments receivable!
Aocounts receivables
Allowance for bad debt
Receivablas - Atty Fein a/r
Total assessments receivable
Prepaid expenses:

Prepaid insurance
Prepaid expenses

Total prepaid expenses

-} 25,176.97
247,137.38
55,348.38
B,655.20
£Q,768,35
50,681.84
60,585.54
50,115.87

) 5ER,473.54

8 - (1,900.00)
348,157.68
54,283,861
179,057.79
200,000,00

$ 779,599.08

$ 1,338,072.862

8 10,344.84
(3,799.84)
1,600.00

& 8,145.00

- 49,667.08
3,409.58

3 53,076.86

See accountants' compilation report.



Lexington Lakes Condominium Association, ine.

As of 05/31/16

Balance Sheet
Supporting Schedules
{Compiled = Unaudited)

Replacement funds:

Roof reserve g 524,640.48
Total roof replacement | 524,640.48
Paint reserve 8 14,700.53
Total painting reserve -] 14,700.53
Total pressure washing reserwve $ .00
Paving reserves 8 30,669.53
Total paving reserve $ 30,665,.53
Pool and eguipment reserve -] 20,515.64
Total poel and equipment reser -} 20,515.64
Common Aarea interior resaerve § 9,210.42
Total common area interior res & 9,210.42

See accountants' compilation report.




Lexington Lakes Condominium Association, ine.

As of 05/31/16

Balance Sheet
Supperting Sohedules
(Compiled — Unauditad)

Replacement funds (continued):

Site Improvements reserve & 37,707.07
Site improvement expense {1,516.37)
Total site improvements 3 36,190,770
Correct defect/upgrade reserve -] 62,775.64
Total Correct defect/upgrades $ 62,775.64
Pocled reserve beg bal ] 144,451.73
Pooled reserve collections B9,166.85
Pooled reserve interest ’ 225.85
Pooled Pressure washing expens (53,067.99)
Paint resesrve expense (16,600.53)
Total pocled reserves $ 164,176.01
Total replacement funds ] 862,878,958

Working Capital fund

Working capital beg bal & 47,303.58
Wozrking eapital collections - 21,015.00
Working capital interest 64.18
Werking capital expense (13,979.38)
Total Working capital $ 54,403.38

See accountants' compilation report.




Lexington Lakes Condominum Assceiafion, Ine

Perlod: 05/01/16 to 05/31/16

Description Current Period Year-To-Date Yearly

Actual Budget Variance Actual Budget Variance Budgst

Etatemant of Assecsments, Revenues and
Expenses - Budget/Astuzl
{Compiled - Unauditad)
Assessuents and revenues:

Maintanznes Assassments 65,301.63 €5,326.66 {25.03) 226,B58.15 32€,633.30 (75,15} 783,52D.00
Reserye assegsments 17,833.37 17,833.33 .04 89,166.83 89,166,65 .20 214,000.00
Baskground sheek income 375.00 .00 375.00 1,875.00 .00 1,875.00 .00
Lansuit =zettlenent proceeds .00 .00 .00 1,740.10 .00 1,740.10 .00
Late fees 125.00 .00 125,00 1,053,70 .00 1,053.70 .00
interest indome : lzl.82 116.68 5,18 594,02 583.30 10.74 1,400,00
Cable bonus income .00 .00 B < 1,320.00 .00 1,320.00 .00
Miscellaneous .00 1€.65 {16.66) .00 83.30 (83.30) 200,00
Other income 945,00 .00 945,00 845,00 .00 945. 60 .00
Bate remote 60.00 12.50 47.50 121,00 62.50 5850 150,00

84,7€L.81 B3,305.81L 1,456.00 423,373.84 416,529.05 6,B44,79 999,670.00

Expenses:
Administrative expenses

Management fees 7,548.37 5,018.08 (2,530.28) 28,253.36 25,090.40 {3,162.98) 60,217.00
Mamagemént cther .00 416.66 415.66 112.00 2,0B83.30 1,971.30 5,000.00
Eudit & tax prep .00 362.50 362.50 2,350.00 1,812.,50 (537.50) 4,350.00
Accounting services 1,100.00 1,083.75 (6.25) 5,542.00 5,468.75 (473.25) 13,125.00
Office personzl .00 13.00 13,40 149,00 €5.00 {B4.00) 156.00
Legal & professional .00 250.00 250.80 247.50 1,280.00 1,002.50 3,000,00
Domain name .00 e.08 8.080 108.33 . 4500 (63.88) 108.00
Reereaticnal aetivities .00 B.33 8.33 40.00 41.65 1.65 100,00
VME passes .00 72,08 72.08 .00 360.40 360.40 865,00
Computer repairs .0oC 10.00 1D.00 .00 50.00 50,00 120.00
Inmsurance 7,095.32 6,988,28 {107.04) 36,£77.03 34,941.40 (1,535.63) B3,858.36
Tnsurance appraissl .0 120.83 I120.83 .00 604.1% €04.15 1,450.00
Copiler service 30.94 40.00 2.08 262.B6 200,08 {62.86) 480.00
Postage 47.00 41.66 {5.34) 214.37 208.30 (6.07) 500.00
Office supplies 22.44 1EE.68 144,22 3E1.95 B33.30 481,35 2,000.00
Rackqround cheak expense 375.18 .00 {375.18) 1,651.08 .o {1,551.08} .06
Fees to the division .00 88.00 B8.00 1,058.00 4£40.00 (616,00} 1,056.08
Corp anmual fee .00 5.16 5.16 61.25 25.80 (35.45) 62.00
Bad debt .00 456,82 458.82 1,047.32 2,294.10 1,246.78 5,505.84
Missellansous {90.90) B3.33 174.23 ED6.27 416.65 {B9,62) 1,000,008
Fido baggies .00 59.00 58.60 205.40 285,00 89,60 70B.00
Settlement expense .00 .00 .80 7,020.10 .00 (7,020.10} .00

16,128,385 15,305.14 (823.21) 85,956.38 76,525.70 (9,230.68) 183,662.20

See accountants' cempilation report.




Lexington Lakes Condominum Assoclation, Inc

Period: 05/01/16 to 05/31/16

Current Period Year-To-Date Yearly

Description Actual Budget Variance | Actual Budget Variance Budgst

Statement of Assessments, Revenves and
Expenses - Budget/Astual
{Compiled - Unaundited)

Expenses coptinued:

Utilities:
Electric 1,682.85 2,083.33 380.68 9,525 88 10,416.65 890,77 25,000.00
Water & sewer 10,399.54 18,446,400 46.46 54,252.98 52,230,00 (2,022,599} 125,352.00
Trash collection 2,778.37 2,809.84 31.47 13,937.81 14,048.20 111.29 33,718.08
Telephona 802,08 623.50 21.41 2,530.36 3,117.50 587.14 7.482.00
Cable IV 8,585,853 ’ 10,303.28 716.33 -46,825.29 51,526.30 4,651,031 123,639.12
25,052,58 26,265.93 1,266.35 127,072.43 131 329.65 4,257.22 315,181.20
Building and equitment
Bldg Maintepmance & supply 458,16 830.52 372.36 4,280.42 4,152.60 (127.82) 9,966.30
Golf cart maintenance .00 41.66 41,66 4,449.72 208,30 (4,241.42) 500.00
Gate maintenshscs & Tepairs 1,003.82 208,323 {795.49) 2,003.10 1,041.63 {1,05L.45) 2,500.00
Janitorial service 1,300,060 1,250,900 (50.00) 6,408.25 €,250.00 (i58.25) 15,000.00
Jamitorial supplies 00 125.00 125,00 174.51 625.00 450,43 1,500.00
Backflow inspeations .09 33,33 33,33 €14.78 166,65 (448,13} 400.00
Lake maint/littcral zone 356.00 233.33 {122.87) 750.00 1,186,865 416,65 2,800.00
Road & sign manitenance .00 20.83 20.83 .20 104,15 104.15 250,00
Fouptain maint and repairs .00 §3.33 83.23 150.00 416.€5 266.65 1,000.00
Gate dzmage repairs .00 .00 ot (1,144.80) .00 1,144.80 00
Pest sontrol - clubhouse int .00 41,68 41.66 171.20 208.30 37.10 500.00
Lighting/electrician 150,70 208.33 57.63 942.58 1,021.65 99.07 2,500.00
Extinquishers/hydrants maint .00 62,50 §2.50 .00 312.50 312.50 750.00
Maintenance supplies 44,14 71.25 27,11 103.85 356.25 282.40 £55.00
Camerz repairs 195.00 83.23 (111.€7) 185.00 416.65 221.65 1,000.00
3,507.82 3,283.40 {214, 42) 19,188.61 16,467.00 (2,721.61) 39,521.30
Grounds:
Landseape Maintensnae 5,100.00 5,100.00 .00 25,500.00 25,500,00 .00 €1,200.0C
Landseape replaccment 194.00 2,500,900 2,308.00 7,481.12 12,500.00 5,018.88 30,000.00
Pest contral / shroubs / grass 1,735.65 1,460,02 (275.63) 6,978.60 7,5%060.10 ' 321.50 17,520.3¢0
Irrigation contract 1,600.00 800,00 {300.00) 4,000,00 £,000.00 .00 9,600.00
Irzigation supplies / repairs 1,107.96 375.00 (732.56§ 3,662.70 1,875.00 {1,747.70) 4,500.00
Mulch program -00 B3,33 B3.33 .00 416,65 £16.65 1,000.00
Pressure wash .00 458.33 458.33 2,650.00 2,291,65 {358.35) §,500.00
Tree frimming .00 250.00 250.00 .00 1,250,900 1,250.00 3,000.00
Christmas lights and decorati .00 316.66 316.66 .00 1,588.30 1,583.30 3,800.00
Preserve and perimeter maint .00 1,506.25 1,506.25 1,860,00 7,531.25 5,671.25 18,075.00
9,737.61 12,849.58 3,111.98 52,132.42 64,247.95 12,115.53 154,195.30
Pool and recreation:
Pool Eaintemanes E repairs 380,00 416.66 36,68 1,500.00 2,083.30 183.30 5,000.00
Pool/Rew area supplies 00 8.33 8.33 .00 41.65 41.65 100.00
380.00 424.99 44.98 1,800.00 2,124.65 224.85 5,100.00

See accountants' compilation report.



Lexington Lakes Condominum Association, Ine

Period: 05/01/16 to 05/31/16

Current Period Year-To-Date Yearly

Description Actual Budget Varianoe | Actual Budget Variance Budgst

Statement of Assessments, Revenues and
Expenses - Budget/Actual
(Compiled - Unaudited)

Erpenses sontinued:
Coniract services:

Segurity guards 7,480.64 7,333.33 (147.31) 35,482.85 36,666,65 1,173.78 88,000.00
7,480.64 7,333.33 (147.31) 35,482, 89 36,666.65 1,173,786 88,000.00
¥igoellanscus:
.00 .00 oo ML) .00 .00 .00
Transfer to reserves
Transfer to reserves 17,833.37 17,833.33 {.04) 8%,166.85 B9,166.6% {20} 214,0600.00
B0,127.37 83,305.71 3,178.34 410,908,.58 416,528,855 5,818,597 293,€670.00

Assessspents and revenues
over {under} expenses 4,634.44 1o 4,634,34 12,484.26 .50 12,463.75 .00

See accountants' eompilation repert.




