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Stuart, Florida

Management is responsible for the accompamying financial statements of Lexington Lakes
Condominium Association Inc, which comprise the balance sheet as of March 31, 2016 and the
related statement of assessments, revenues and expenses - budget/actual for the periods indicated
thereon in accordance with zccounting principles generally accepted in the United States of America.
We have performed a compilation enpagement in accordance with Statement on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of
the AICPA. We did not audit or review the financial statements nor were we required to perform
any procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an opinfon, a conclusion, nor provide any form of assurance on these
financizl statements.

Management has elected to omit substantially all of the disclosures and the statement of cash flows
required by accounting principles generally accepted in the United States of America. 1f the omitted
disclosures and the statement of cash fiows were incladed in the financial statements, they might
influence the user's conclusions about the Association's financial position, results of operations and
cash flows. Accordingly, the financial statements are not designed for those who are not informed
about such matters,

Supplementary Information

The supplementary information contained in the Balance Sheet Supporting Schedules is presented for
purposes of additional analysis and is not a required part of the basic financial statements. This
information is the representation of management. The information was subject to our compilation
engagement; however, we have not audited or reviewed the supplementzry information, aod,
accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on it.

Required Supplementary Informatien

Management has omitted supplementary information about future major repairs and replacements of
common property that accounting principles generally accepted in the United States of America
require to be presented to supplement the basic financial statements, Such missing information,
although oot a part of the basic financial statemems, Is required by the Financial Accounting
Standards Board, which considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context.

We are not independent with respect to Lexingtor Lakes Condominium Association, Inc.
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33 5.W. Flagler Avenue
Staart, Elorida
April 12, 2016



Lexington Lakes Condominium Association, Inc.

As of 03/31/16

Balance Sheet
{(Compiled - Unaudited)

Agsgets
Current aAssets:
Cash - cperating 5 548,206.63
Assagsments receivable 8,535,00
Prepaid expenses 67,040.22
Total Curremt Assets -] §23,781.85
Restricted Assets:
Cash - replacement fund 3 B816,923.45
Due from cperating 12,680.43
Total Reptricted Assets $ 829,603,88
Other assets:
Ttility deposite g 15,726.87
Total other asgets ] 15,726.87

$ 1,469,112,60

See accountants’' compilation report.




Lexington Lakes Condominium Association, Inc.

As of 03/31/16

Balance Sheet

(Compiled - Unaundited)

Liabilities & Fund Balance

Current Liabilities:
Accounte Payable

Prepald Owner Assesaments
Refundable security deposits
Social activity fund
Insurance payable
Deferred income

Deferred paver income

Due to replacement

Total Current Lizbilities
Fund Balancea:

Operating fund balance
Replacement fund

Working capital Fund

Agsegsaments and revenues
over (under) expenges

Total Fund Balance

93,608.07
33,163.26
2,780.22
122.59
44,477.93
84,851.11
301.80
12,680,43

§

294,273.48

829,603.88

58,112.98%

7,136,84

278,985.41

1,1%0,127,.19

1,469,112,60

See accountants' compilation report.



Lexington Lakes Condominium Association, Ine.

As of 03731116

Balance Sheet
Smporting Schedules
{Compiled - Unaudited)

Operating cash:

Seacoast Bank -~ operating
Seacoast Natl operating sweep
CenterState Working Capital MM
CenterState - Securtiy deposit
Rank United Money Mkt 3138
Bank United Money Mck 9192
Bank United Money Mkt 2744
Florida Community Bank CD

Total operating cash

Raserve cash:

SNB Reserve Repo acct
CenterState Reserve MM
First Citizens Bank

Total reserve cash

Total operating and reserve

Assessments receivable:
Accounts receivables
Allowance for bad debt
Receivables -~ Attty Fein a/r
Total assessments receivable
Prepaid expenses:

Prepaid insurance
Prepaid expenses

Total prepaid expenses

See accocuntants’

$ 31,517.54
235,966.45
60,057.99
8,710.20
50,705.20
50,618.80
60,514.18
50,115.87

-1 548,206.63

$ 383,673.62
54,274.33
178,975.50

$ 616,923.45

$ 1,165,130.08

s 10,734.84
(2,799.84)
1,600.00

s 8,535.00

s 63,857.72
3,182.50

s 67,040.22

compilation repert.



Lexington Lakes Condominium Association, Inc.

© As of 03/31/18

Balance Sheet
Supporting Schedules
{Compiled - Urnaudited}

Replacement fonds:

Roof regerve s B24,640,48
Total roof replacement & 524,640.48
Palnt resexrve 8 14,700.53
Paint reserve expense {14,700.53)
Total painting reserve 3 .00
Total pressure washing reserve - .00
Paving resgerves g 30,669,53
Total paving reserve $ 30,6695.53
Pool and eguipment reserve & 20,51E5.64
Total pool and equipment reser 8 20,515.64
Common area interior reserve 3 9,210.42
Total common area interlor res $ 9,210,.42

See accountants' compilation raport.




Lexington Lakes Condominium Association, Inc.

;o As of 03/31/16

Balance Sheet
Supporting Schedules
{Compiled - Dnaudited)

Replacement funds (continued):

Site Improvements reserve : ] 37,707.07
Hite improvement expense {1,516.37)
Total site improvements [ 36,3190.70
Correct defect/upgrads reserve s 62,775.64
Total Correct defect/upgrades 4 62,775.64
Pooled reserve beg bal g 144,453,773
Pocled reserve collections 53,500.11
Pooled reserve interest 8g.62
Pocled Pressure wasking expens {52,438.9%)
Total pocled reserves $ 145,601.47
Total replacement Zfunds -3 829,603.88

EEErEEsEsnemeE ==

Working Capital fund

Working capital beg bal § 47,303.58
Working capital collecticns 17,235.00
Working capital interest 54.41
Working capital expense (5,480.00)
Total Working capital 3 59,112.%9

See accountants' compilation report.




Lexington Lakes Condominum Assoclation, Inc

Periad: 03/01/16 to 03/31/16

Current Peripd Year-To-Date Yearly

Description Actual Budget Variance |  Actual Budget Variance Budget

Statement of Assessments, Revemues and
Expenges - Budget/Actual
(Compiled - Tnaundited)
Assegsments and revenues:

Mzintenance Amsssements 65,301,63 $5,326.66 {25.,03) 155,52%,89 155,979.98 [50.09) 783,920,00
Regerve asgessments 17,833.37 17,833.33 .04 33,500,11 §3,482,99 .12 214,000.00
Background check iacome T50.60 .on 750,00 1,506.940 A0 1,500.00 00
lawsuit settlement proceeds .00 .00 i) 1,740,190 00 1,740.10 .00
Late feoes 25.00 09 25,00 353,70 ] 553.70 .00
interest imcome 120.86 116.66 4,20 354.58 349,88 §.60 1,400.00
Miscellaneous .00 16.66 116,66} .00 49,38 {49.38) 200.00
Gate remcte 50,00 12,50 37.50 61.00 37.50 23,50 150.08

84,080.86 83,305.81 775.05 253,639.38 249,517.43 3,721.95 989,670,00

Expenses:
Administrative expenses

Management fees 5,055,27 5,018.08 (37.19) 15,645.83 15,054,24 (595.55) 60,21%.00
Kanagement other .00 416,66 436.66 112,00 1,249,988 1,137.98 5,0060,00
Audit & tax prep 2,350.00 352,50 {1,887.50) 2,350.00 1,087,50 {1,262.50} 4,350.00
Accounting gervices 1,331.00 1,093,753 (237,25} 3,748.00 3,281.25 467,75} 13,125,090
Cifice personal il 13.00 13,00 149,00 35,00 {110.00) 156.00
Legal & professiomal .00 250.00 250,00 247.50 750.00 502.50 3,800.00
Domain name 108.8% 9,00 {99,8%) 108.83 27.0G {81.83) 108, 00
Recreational activities 40.00 8,33 (31.67) 40,00 24.99 {15.01) 100.90
VMS passes .00 72.08 72.08 .00 216,24 216.24 865.400
tomputer repairs .00 19,60 10.00 .00 30.00 30.00 1z20.00
Ingurance 7,095.32 6,988,268 (107.04) 22,286,3% 20,964,84 {1,321.55) B3,9859.36
Ingurence appraigal .00 120.83 120,83 .00 362.49 362.49 1,456.00
topier service 30.94 40,47 9.08 164.76 120,900 {44.76} 480,00
Postage 76,05 41.66 {34,39} 167.37 124,98 {42.39} 500,00
Office supplies 52.9% 166,66 113,67 329.51 459,98 170.47 2,000,00
Background check expense 450.00 Nl {450,900} 1,175.30 .00 (1,175.90) .00
Fees to the division .00 84.00 BE. 00 1,056.00 264,00 (792,00] 1,056.00
Corp anmual fee .00 5.16 5.16 61,25 15.48 {45.71) 62.00
Bad debt 1,047.32 458,82 (588.50) 1,047,32 1,376.46 329,14 5,505.84
¥iscellanaons ’ .00 83.33 83.33 .60 249,99 249.9% 1,000,600
Fido baggies 00 59,00 59.00 205.40 177,00 {28.40) 708.00
Setflement expense .09 .00 V00 1,743.10 .00 {1,740,10) .00

17,637.78 15,305.14 {2,332.64) 50,6490,22 45,515.42 {4,724.80) 183,662.20

See accountants' compilation report.




Lexington Lakes Condominum Association, Inc

Period; 03/01/16 to 03/31/16

Current Period Year-To-Date Yearly

Description Actual Budget variance | Actual Budget Variance Budget

Statement of Asmesdments, Revenues and
Expenses - Budget/Actual
{Conpiled - Unaudited)

Expenses continued:

Utilities:
Electric 1,817,80 2,081,133 265,53 5,925.63 6,249,%9 324.36 25,000.00
Water & sewer 18,954.58 10,446,Q0 18,508,58) 33,293.98 31,338.00 {1,955.98] 125,352,00
Trash collecticn 2,779.54 2,809.84 30.30 B,406.81 §,42%.52 22,71 33,718, 08
Telephone 408.28 623,50 215,22 3.,325.25 1,879.50 545,25 7,482.00
Cable IV 11,427.11 10,303.26 {1,123.85) 27,485,586 30,909,78 3,424,322 123,63%.12
35,387.31 26,265.93 {9,121.38) 76,437.23 78,797.79 2,360.56 315,191.20
Building aad eguitment
Bldg Maintenance & supply {10,105,93} 830,52 10,936.45 3,474 .46 2,451,56 (982.90) 9,966.30
Golf cart maintemance 00 41,66 41.66 .00 124.98 124,98 500,00
@ate maintenenace & repairs 824,28 208.33 {615.95} 824,28 624,99 {19%,29) 2,500.00
Janitorial service 1,378.00 1.250.00 {128.00) 3,730,28 3,750,060 19,75 15,000.00
Tanitorial supplies .00 125.00 125.00 174,51 375.00 200.49 1,500.00
Backflow inspections .00 33.33 33.33 © 614,78 29,99 [514.79) 400.00
Lake maint/litteoral zome .00 233,33 233.533 334,00 699,99 305.99 2,800.00
Road & sign manitenance 00 20.83 20.83 .00 62,49 §1.49 250,00
Fountain maint and repaire 00 §3.33 83,33 150,00 2453.99 9%.99 1,000.00
Gate damage repairs .oe .00 .08 {1,054.80) .06 1,054.80 .00
Pest control - clubheuse int .00 41,66 41.66 85.60 124,98 39.38 500.00
Lighting/electrician .00 208.33 208,33 791,88 624,99 (166.89) 2,500,090
Extinquishers/hydrants maint .00 52,50 §2,50 ] 187,50 187.50 750.6€0
Maintenance supplies .00 71.28 71,25 0o 213.75 213,75 855.00
Camera repairs D0 83,31 831,33 .00 249,99 249.99 1,000.0¢
17,903.65) 3,293,40 11,137.05 9,184,96 9,880.20 695,24 39,521.30
Grounds:
landscape Maintenence 5,100.00 5,100,00 .90 15,300.00 15,300.00 .00 61,200.00
Landecape replacement 900,95 2,500,980 1,599.04 6,882.12 7,500.00 517.48 30,000.00
Pest control [ shrubs / grass 2,391,30 1,480.02 {931.28) 4,75¢,70 4,380.08 {374.64) 17,520,30
Irrigation contract 800,00 800.0¢ .00 2,400,00 2,400,00 .00 9,600,00
Irrigation supplies / repairs 42.92 375.00 332.08 $40,95 1,125.00 684.05 4,500.00
¥ulch program .08 B3.33 B3.33 .00 249,99 245,89 1,000.90
Prespure wash .00 458.33 458.33 2,650,600 1,374.9% {1,275.01} 5,500.00
Trae trinming .00 256,00 250.00 .00 750,00 750.00 3,000.00
Christmes lights and decoratl . .00 316,66 316,68 .00 949,98 949.38 3.800.00
Preserve and perimeter maint .00 1,506.25 1,506.25 1,860,008 4,518.75 2,658.75 18,075.00
9,215.18 12,849.5% 3,614.41 34,287.7F 18,548.77 4,251,000 154,195.30
Pool and recreatiom:
Pool maintenance & repairs 380,00 416.66 - 36.56 1,1£0.00 1,249.%¢8 109.%8 5.000,00
Pool/Rec area supplies .00 8.33 8.33 ) .00 24,98 2£.9% 160.00
380.00 £24.99 44, 9% 1,140.00 1,274.97 134,97 5,100.60

Ses accountants' compilstion report.



Lexington Lakes Condominum Association, Inc

Period: 03/01/16 to 03/31/16

Current Period Year-To-Date Yearly

Description Actual Budget Variance | Actual Budget Variance Budget

Statement of Asgessmente, Revenues and
Expenges - Budget/Actual
[Compiled - Unaudited)

Expeases corbinued:
Contract services;

Security guarda 7,184,47 7,332.33 149,85 21,312,258 21,599,599 637.74 89,000.00
7.,184.47 7,333,133 148.86 21,312,235 21,993,589 687,74 88,000.09
Miscellanecus:
.00 .00 .00 .00 .09 .00 .00
Transfer to reserves
Tranafer to reserves 17,833.37 17,833.33 {,04) 53,500.11 53,49%.,9% (.12} 214,000.00
79,754.46 83,305.71 3,551.25 246,502,54 249,917.13 3,414,59 499,670.00

Ahssesssments and revenues
over {under) expenses 4,326.49 .10 4,326.30 7,136,84 .30 7,136.54 .00

Sesz accoyntants' compilation report,




