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Stuart, Florida

Management is 1espomsible for the accompanying {inamcial staternents of Lexington Lakes
Condommium Association Inc, which coraprise the balance sheet as of July 31, 2016 and the related
staternent of assessmoents, revenues and expenses - budget/actual for the periods indicated thereon in
accordance with accounting principles generally accepted in the United States of America. We have
performed & compilation engagernent in accordance with Statement on Standards for Accounting and
Review Services prorrmlgated by the Accounting and Review Services Cornmiitee of the AICPA. We
did not zadit or review the financial statements nor were we required to perform any procedures to
verify the accuracy or completeness of the information provided by management. Accordingly, we
do not express an opimion, a conelusion, nor provide any form of assurance on these financial
staternents.

Menagement has elected to omit substantially all of the disclosures and the statement of cash flows
required by accounting principles generally accepted in the United States of America. If the omitied
disclosures and the staternent of cash flows were included in the financial statements, they muight
influence the user's conclusions about the Association's financial position, results of operations and
cash flows. Accordingly, the financial statements are not designed for those who are not informed
about such matters.

Supplementary Information

The supplementary information contained in the Balance Sheet Supporting Schedules is presented for
parposes of additional analysis and is not a required part of the basic financial statements. This
information is the representation of management. The information was subject fo our compilation
engagement; however, we have not andited or reviewed the supplementary information, and,
accordingly, we do not express an opinion, a conchusion, nor provide any form of assurance on it.

Required Supplementary Information

Management has omitted supplementary information about future major repairs 2nd replacements of
common property that accounting principles generally accepted in the United States of America
require to be presenied to supplement the basic financial statements. Such missing information,
although not a part of the basic financial statements, i3 requited by the Financial Accounting
Standards Board, which considers it to be an essential part of financial reporting for placing the basic
financial staternents in an appropriate operational, economic, or historical context.

‘We are not independent with respect to Lexington Lakes Condominium Association, Tnc.
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33 S.W. Flagler Avenus
Stuart, Florida
Anguost 15, 2016



Lexington Lakes Condominium Assdciation, Inc,

As of 07/31/16

Balance Sheet
{Compiled - Unandited)

Apmets
Current Assets:
Cash - operating -] 5G68,074.37
AspeEsments receivabile §,680.00
Prepaid expenses 3g,150.58
Total Cnrrent Assetn & 614,905.05
Reptricted Resets:
Cash - replacemernt ftflnd $ 811,954.50
Due from coperating B6,663.29
Total Restricted Assets $ 898,617.79
Other assets:
Utility deposits $ 15,726.87
Total other assgeta i s 15,726.87

-] 1,529,248.71

ERERREREESETEEE

See accountants*® compilaktion repozt.




Lexington Lakes Condominium Association, Inc.

As of 0731116

Balance Sheek
(Compiled - Unaudited)

Liabilities E Fund Balance

Current Liabilities:

Accoumts Payable § 26,004.24
Prepaid Cwner Amsessments 25,233.23
Refundable security deposits 5,880.22
Soolal activity Ffund 122.3%
Insurance payable 19,061.87
Daferred income 6B,851.11
Deferred paver income 301.80
Deferraed cable income 13,982.00
Iie te replacement g6,6632.29%9
Total Current Liabilitiee § 250,110.45

Fund Balancee:

Operating fund balance $ 294,273.48
Replacement fund 898, 617.79
Working capital Funmd 53,7%9.25
Assest £ a::l.d._ rev
over {under) expenses 32,508.74
Total Fund Balance g 1,279,139.26

§ 1,528,249.71

See accountants' compilation repork.




Lexington Lakes Condominium Association, Ine.

As of 07/31/16

Balance Sheet
Supperting Schedules
{Complled - Cnaudited)

operating cash:

Seacozst Bank - operating -4 29,361.02
Seacvast Natl operating sweep 263,248.27
CenterZtate Working Capital MM - 54,402.47
Centerstate -~ Securtiy depoeit 8,705.20
Bank Tnited Money Mkt 3138 50,831.58
Bank United Menmey Mkt 9192 50,744.96
Bank United Money Mkt 2744 60,665.00
Floxida Commmity Bank CD 50,115.87
Total operating cash $ 568, 074.37

Reserve sash:

SNB Reserve Repo acct § a7e.5E9.11
Cantergtate Repsrve M 54,282.68
Firet Citizens Bark 179,072.71
Florida Community Bk 1.35% 200,000.00
Total reserve cash H B11,954.50
Tetal operating and reserve $ 1,380,028.87

TR EEEEEE

Aspepsments receivable:

Accounts receivables $ 10,879.84
Allowance for bad debt {3,799.84)
Raceivablas - Atty Fein afr 1,800.00
Total assesements receivable ] 8,680.00

Prepaid expenpen:

Freopaid insuranas -] 35,476.44
Prepaid expenses Z,674.24
Total prepaid expensces $ 39,150.68

rommEE=====semx

Eeo accountants' compilation repoxt.




Lexington Lakes Condominium Association, Inc.

As of 07/31116

Balance Sheet
Supperting Echedules
(Compiled - Unaudited)

Replacement funds:

Reef reserve $ 524,640.48
Tetal rcof replacement 4 524,640.48
Paint reserve 5 14,700.53
Falnt reserve expense {14,700.53)
Total painting reserve $ .00
Total premsure washing reserve $ .00
Paving reserves H 30,6659.53
Total paving resezve 8 30,669.53
Pool and equipment resarve H 20,815.64
Total pool and equipment reser = 20,515.64
Common area laterior remerve -] $,210.42
Total common area interior rep $ 2,210.42

See accountants' compilation repozt.




Lexington

Lakes Condominium Association, Inc.

As of 07/31/16

Balance Sheet
Supperting Schedules

{(Compiled - Unaudited)

Replacement funds (continued):

Bite Imprevemente reserve
Sita improvement expense

Total site improvements

Correct defect/upgrade reperve
Total Correct defect/npgrades
Fooled resexrve beg bal

Pocled reserve collections
Focled reperve interest
Pocled Pressure washing expens

Pooled paint expense

Total poeled reserves

Tatal replacement funds

Working Capital fund

Working capital beg bal
Working capital cellecticns
Working capital interest
Working capital expense

Teotal Working capital

§ 37,707.07
{1,516.37)

8 36,180.70

-] 62,775.64

g 62,775.64

] 144,451.73
124,833.58
298.05
{53,067.58}
{1,900.00)

§ 214,615.38

$ 898,617.75

§ 47,303.58
22,505.00

73.27
(16,542.60}

-] 53,739.25

eSS SET

fee accountants' compilation repoxt.



Lexingfon Lakes Condominum Association, Inc

Peried: 07/01/16 {0 07/31/16

Current Period Year-To-Date Yearly
Actual Budget Variance | Achual Budget Variance Budget

Description

ftatement of Assessments, Revennes and
Expenses - Budget/Actual
{Coppiled - Unaudited)
Aasesmments and revenues:

Maintenance Assessments 65,326.63 €5,326.66 (.03} 457.186.41 457,286.62 {100.21) 783,520.00
Reserve assessoents 17,833.37 17,833.33 .04 124,833.59 124,833.31 .28 214,000.00
Background check income 875.00 .ot 375.00 2,500.00 B0 2,500.00 .00
lawsuit setilement proceeds 16,000.00 .00 16,000,00 17,740.10 00 - 17,740.10 .00
Late fees 200.00 .0 200. 00 1,403.70 .00 1,402.70 .00
interact Income 122.1€ 116.66 5.5 833.72 BiE.62 17.11 1,400.00
Czble bonts ineomps 264.00 .0n 254,00 1,848.00 .o 1,848.00 .00
Miscellaneous .30 16.66 {16.36) .30 116.62 {116. 32} 200,00
Other incons o0 oo .00 $45.00 .00 94500 .00
Gate remote 10.00 1%.50 {2.50) 151.00 87.50 73.50 150.00

100,131.46 83,306.81 16,825.65 607,451.83 583,140.67 24,311.16 998,670.00

Expenses:
2dministrative axpenses

Management fees 5,055.77 5,018.08 (37.69) 38,364.29 35,126.56 {3,237.73) 60,217.00
Management other 187.40 415.68 218.26 308,40 2,516.62 2,607.22 5,000.80
Audit § ta2z prep 00 362.50 262.50 2,350.00 2,537.50 187.50 4,356.00
Accomnting services 1,096.00 1,083.75 {2.25) B 126,00 7,656.25 (469.75) 13,125.00
0ffice personal .00 13.00 13.00 149.00 91.00 (58,00} 156.00
Legal & professicnal .00 250.00 250.00 247.50 1,780.00 1,502.50 3,000.00
Demzin name .00 9.00 9.00 108.89 63.00 (45.88) 108,00
Recreational activities .00 8.3 B.23 40,00 53.31 18.31 100.00
™S passes .00 72.08 72.08 .00 504.56 504.56 865.00
Cemputer repairs 125.00 10.00 (115,90} 125.00 70.00 {65.00) 120.00
Insurance 7,085.32 6,988.28 {107.04) 50,667.67 48,817.96 1,749.71) B3,859.36
Insurance appraisal .00 120.82 120.83 .00 845.81 845.81 1,450.00
Copier service 36.81 40,00 3.19 298.67 280.00 (18.67) 480.00
Fostage .00 41.466 41,68 220.54 291.62 70.78 500.00
Office supplies 205.21 166.66 {38.55) 600.5¢ - 1,166.62 566.08 2,000.00
Backgreund check expense 435.390 .00 {435.5D) 2,229.93 .00 (2,229.93) 00
Pees to the division i B3.00 88.00 1,356.00 £16.00 (740.00) 1,056.00
Corp annual fee Ry 5.26 5.16 61.25 36.12 (25.13) €2.00
Bad debt .00 458,82 458.82 1,047.32 3,211.74 2,164.42 5,505.84
Miscellanesus .00 82.33 B3.32 506.27 883.31 77.04 1,000,080
Fido baggies .0t 59.00 £8.00 399.34 413.00 13,66 T68.00
Bettlemant eypense I0,720.00 .00 (10,720.00) 17,%40.18 .00 (17,740.10) 00

28 967.41 15,305.14 (9,662.27) 124,885.01 107,135.58 {17,813.03) 183,662.20

See accountants' coxpilation report.




Lexington Lakes Condominum Association, Inc

Period; 07/01/16 10 07/31/16

Current Perlod Year-To-Daie Yeatly
Actual Budget Varlance Actual Budget Variance Budget

Desoription

Statement of Assessments, Revenves and
Expenses - Budget/Actual
(Compiied - Unaudited)

Expenses contirued:

Utilities:
Electrio 1,600.33 2,083.33 482,54 12,868.52 14,588.31 1,714.39 25,000.00
Vater & sewer ‘ §,605.91 10,446.00 B40.08 74,495.70 73,122.00 {1,373.70) 125,352.00
Trash collection 2,747.73 2,805.54 62.11 19,544.65 19,668.68 124,28 33,718.08
Telephone B06.04 623.50 (182.54) 3,740.21 4,364.50 624.29 7,482.00
Czble TV 9,586,932 10,302.26 716.33 £5,989.15 72,122.82 6,123.67 123,638.12
24,347.00 26,265.93 1,618.93 176,648.63 183,861.51 7,212.88 315,191.2¢
Building and equitment
5ldg Maintenance & supply 2,468.57 830,52 (1,638.05) 6,794.87 5,813.64 (981.23) 9,566.30
Golf part maintenance N 41.66 41,66 4,449,72 291.62 (4,156.10} 500.00
Gate mairtenenaca & repairs {156.12) 208.33 364.45 1,936.98 1,458.31 (478.67) 2,500.00
Canitorial servics 1,382.81 1,250.00 (132.81) 9,249,.62 8,750.00 . {453.62) 15,000.00
Jamiterial supplies .00 128,00 125.00 381.74 §75.00 483.26 1,500.00
Backflow inspecticms ] 33,33 33,33 614.78 233.31 (381.47) 400.00
Lake maint/littoral zone 253.00 233.33 {19.67) 1,106.00 1,633.31 527.31 2,800.00
Road & sign manitenance .00 20.83 20.83 .00 145.81 14581 250.00
Feuntain maint and repairs .0l 83.33 §3.33 150.00 583.31 433.31 1,000.00
Gate damage repairs .00 .00 .00 {1,144.B0) .00 1,144.80 0o
Pest control - clubhcuse dInt .00 41,86 41,66 256,80 291.62 4.8 500.00
Lighting/electrician 386.47 208.33 {178.14) 1,520.08 1,458.31 (61.74) 2,500.00
Extinguishers /hydrante maint .00 62.50 §2.50 .00 437.50 437.50 750.00
Maintenance supplies 80.16 71.28 {8.91) 184.01 298,75 314.74 855.00
Camera repairs $5.00 §3.33 (11.67) 230.00 583,31 293,31 1,000.00
4,509.89 3,233.40 {1,216.49) 25,789.77 23,053.80 (2,735.97) 39,521.30
Growmds:
Landscape Maintenshoe 5,100.00¢ 5,100.00 0P 35,700.00 35,700.00 .00 61,200.00
Landsoape replacement 394.00 2,500.00 2,106.00 7,875.12 17,500.00 9,624.88 30,000.00
Pest control / shrubs / grass 1,735.65 1,860.02 {275.63} 9,202.50 10,220.14 1,027.64 17,520.30
Irrigatien contract 800,00 B80g.00 .00 5,600.00 5,600.00 .00 9,600.00
Irrigation supplies [ repairs 152.42 375.00 242,58 4,499.83 2,625.90 1,874.83} 4,500.00
Mulch program .08 B3.33 83.33 .00 583.31 585.31 1,000.00
Pressure wash ’ .00 458,23 458.23 2,650.00 3,208.31 558,31 5,500.00
Tres trimming oo 250.00 250.00 0o 1,750.00 1,780.00 3,000.00
Christmas lights and decozati .00 3l6.68 316.686 .00 2,216.62 2,216.62 3,B00.00
Preserve and perimeter mzint Z,400.00 1,506.25 {B93. 75} 5,110.00 10,543.75 5,433.75 18,075.00
10,562.07 12 E45.59 2,287.52 70,637.45 89,947.13 19,309.68 154,195.30
Pool and recreation:
Fool mmintenance & repairs 585.13 416.66 {178.47) 2,875.13 2,815.62 41.49 5,000.00
Pool/Rec area supplies .00 8.33 8.33 .00 5B.31 T BB.31 100.00
595.13 424.99 {170.14}) 2,875.13 2,974.93 99.80 5,100.00

See accountants' compilation report.




Lexington Lakes Condominum Association, Inc

Period: 07/01/16 to 07/31/16

Current Peried Year-To-Date Yearly

Description Actual Budget Variance | Actual Budget Variance Budget

statement of Assessments, Revermes and
Expenses - Budget/Actual
{Compiled ~ Unaudited)

Expenses continued:
Contract servioss:

Security quards 7,147.59 7,333.33 185,64 45,20%,51 51,333.31 2,123.80 ER,000.00
7,147.68 7,333.33 185.64 49,205.51 51,333.11 2,123.80 88,000.00
Migoellaneous:
.00 .00 A .0g .00 .00 .00
Transfer to reserves
Transfer to reserves 17,833.37 17,833.33 (.04) 124,833.59 124,833.31 {.28} 214,000.00
£9,952.56 83,305.71 {6,656.85]  574,543.09 583,139.97 . 8,196.88 953,670.00

Assesssments and revemies
over {under) .expenses 10,168,580 .10 10,168.80 32,508.74 -7 32,508.04 .0o

Ses accountants’ compilation report.




