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Lexington Lakes Condominivm Association, Inc
Stuart, Florida

Management is responsible for the accompanying financial statements of Lexingion Lakes
Condomininm Association Inc, which comprise the balance shest as of January 31, 2016 and the
related staternent of assessments, revenues and expenses - budget/actnal for the periods indicaied
thereon in accordance with accounting principles generally accepted in the United States of America.
We have perfonned a compilation engagement in accordance with Statement on Standards for
Accounting and Review Services promuigated by the Accounting and Review Services Comymittes of
the AICPA. We did not audit or review the financial statements nor were we reguired to perform
any proceduzes to verify the accuracy or completeness of the nformation, provided by management,
Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on these
financial statements.

Maznagement has elected to omit substantially all of the disclosures and the statement of cash flows
required by accounting principles generally accepted in the United Staies of America. If the ornited
disclosures and the staierent of cash flows were included in the financial statements, they might
influence the nser's conclusions about the Association's financial position, results of operations and
cash flows. Accordingly, the financial statements are not designed for those who are not informed
about such matiers.

Supplementary Information -

The suppleentary information contained in the Balance Sheet Supporting Schedules is presented for
purposes of additional analysis and is rot a required part of the basic financial statements. This
information is the representation of management, The information was subject to our compilation
engagemment; however, we have not audited or reviewed the supplementary information, and,
accordingly, we do nof express an opinion, a conclusion, nor provide any form of assurance on .

Required Supplementary Information

Management has omitted supplementary informaiion about fuinge major repairs and replacements of
common property that accounting principles generally accepted in the United States of America
require to be presented to supplement the basic financial stajements. Such missing information,
although not a part of the basic finmncial statements, is required by the Financial Accounting
Standards Board, which considers it to be an essential patt of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context.

We are not independent with respect to Lexington Lakes Condomininm Association, Ing,

%j M &m;@,b ¥ %@M __
33 S'W. Plagler Avenue

Stuart, Florida
Pebruoary 15, 2016



Lexington Lakes Condominium Assoeiation, Ine.

As of 01731416

Balance Sheet
{Compiled - Unaudited)

Assets
Current Assets:
Cash - operating s 544,715.79
Assessments receivable 12,045.00
Prepaid expenses T7,693.82
Total Current A=ssets ] 634 ,454.61
Restricted Assets:
Cash -« replacement fund 8 768,447.05
Due f£from operating 82,578.19
Total Restricted Assets $ 861,025.24
Other assets:
Utility deposits & 15,726.87
Total other assets 3 15,726.87

$ 1,511,206.72

Sea accountants' compilation report.




Lexington Lakes Condominium Association, Inc.

As of 01/3118

Balange Sheet
{Compiled - Unaudited)

Liabilities & Fund Balance

Current Lizbilities:
Accounts Payable

Prepald Owner Assessments
Refundable security deposits
Soeial aetivity fund
Insurance payable

Deferred income

Deferred paver income

Due to replacement

Tetal Current Liabilities
Fund Balances:

Operating fund balance
Working ecapital fund balance

Replacement fund

Assassments and rewvenues
over (under) expenses

Total Fund Balznce

$ 24,450.85
31,102.26
9,480.22

122.59
57,185.91
86,591.21
301.80

$2,578.18

$ 301,813.03

8 307,773.48

41,873,12

861,025.24

(1,278.15)

$ 1,209,393.69

$ 1,511,206.72

See accountants' compilation report.



Lexington Lakes Cendominium Association, Ine.

As of 01/31/18

Balance Sheet

Supporting Schedules
{Compiled -~ Unaudited)

Operating cash:

Seacoast Bank - operating
Seacoast Natl operating sweep
CenterState Working Capital MM
CenterState - Securtiy deposit
Bank United Money Mkt 3138
Bank United Money Mkt 91582
Bank United Money Mkt 2744
Florida Community Bank CD

Total operating cash

Reserve zash:

SNB Reserve Ckg

SNB Reserve Repo acct
CenterState Reserve MM
First Citizens Bank

Total reserve cash

Total operating and reserve

Assessments receivable:
Accounts receivables
Allowance for bad debt
Receivables - Atty Fein a/r
Total assessments receivable
Prepzaid expenses:

Prepaid insurance
Prepaid expenses

Total prepaid expenses

5 30,678.70
251,997.71
41,873.12
8,410.20
50,643.17
50,556.87
60,440.15
50,115.87

3 544,715.78%

$ {1,516.37)
336,718.10
54,265.82
178,975.50

5 568,447.05

$ 1,113,162.84

-3 16,079.47
(5,634.47)
1,600.00

-3 12,045.00

[ 76,577.82
1,116.00

8 77,693_82

See accountants' compilation report.



Lexington Lakes Condominium Assoeiation, Inc.

As of 01/31/16

Balance Sheet
Supporting Schedules
{(Compiled - Unzauditad)

Replacement funds;

Roof reserve 8 E24,840.48
Total roof replacement ) 8 524 ,640.48
Paint reserre -] 14,700.63
Total painting reserve ] 14,700.53
Total pressure washing reserve s .0a
Paving reserves ’ -3 30,669.53
Total paving reservs $ 30,669.53
Pocl and egquipment reserve g 20,515.64
Total pool and egquipment reser ) 20,515.64
Common area interior reserve ] 9,210.42
Total common area interior res -3 9,210.42

See accountants! compilatien report.




Lexington Lakes Condeminium Association, Inc.

As of 01/31/16

Balance Sheet
Supporting Schedules
{Compiled - Unaudited)

Replacement funds (continued):

Site Improvements reserve & 37,707.07
Site improvement expense {1,516.37)
Total site improvements & 36,190.70
Correct defect/upgrade reserve & 62,775.64
Total Correct defect/upgrades $ 62,775.64
Poaled reserve beg bal 8 144,451.73
Pocled reserve collections 17,833.37
Pooled reserve interest 37.20
Total pooled reserves -] 162,322.30
Total replacement funds -] B61,025.24

See aceountants' compilation report.




Lexington Lakes Condominum Association, Inc

Period: 01/01/18 to 01/31/16

Deseription Current Period ] Year-To-Date ' Yearly
Actual Budget Variance Actual Budget Variance Budget
Statement of Assessments, Revenwes and
Expenses - Budget/Astual
(Compiled - Ynaudited)
Assessments and revenues:
Maintensnce Assessments €5,301.63 65,326.66 (25,03} 65,301.63 65,326.68 £25.03) 783,920.00
Reserve assessments - 17,833.37 17,833.33 .04 17,833.37 17,833.33 .04 214,000.00
Background cheek inacme 125.00 .08 125.00 125.00 .00 125,00 .00
Late fees 128.70 Nh] 128,70 128.70 .00 128,70 .00
interest jincome 120.43 1i6.66 T 120,43 1]18.66 3.77 1,400.00
Hispellaneous . .00 16.66 (16.66) .00 16,66 (16.663 200.00
Gate remote (99.00) 12.80 (111.50) (99.00) 12.50 {111.50) 150.00
83,410.13 93,305,491 104,32 B3,410.13 B3,305.81 104.32 999,670.00
Expenses: :
Adwinistrative expenses
Management fees 5,399.96 5,018.08 {381.88) 5,35%.98 5,018.08 {38).88) '60,217.00
Management other 112,00 41£.66 304.66 112.00 416.66 304,66 5,000.00
Aodit & tax prep .00 362.50 362.50 .00 362.56 362.50 4,350.00
Accomnting services 1,326.00 1,098.75 (234,25} 1,328.00 1,093.75 (234.25) 13,125.00
Cffice personal 145.00 13.00 (136.00} 149.00 13.00 {136.00) 156.00
Legal & professiopal 137.50 250.00 112.50 137.50 250.00 112,50 3,000.00
Domzin name .00 9.00 9.00 .00 8.00 3.00 1089.00
Reoraationzl activities .00 B.33 8.23 .00 8.33 8.23 100.06
VM5 passes .0p 72.08 72.08 0@ 72.08 72.08 865,00
Computer repairs .oo 10.00 10.00 .00 1c.00 10.00 120,00
Insgrance 9,413.20 6,988.28 (2,425,01) 9,413.28 §,988.28 (2,425,01) 83,859.36
Insurance appraisal .00 120.83 120,83 00 120,83 120,83 1,450.00
Copier sexvice 102.88 40,00 (62.88) 102.88 40.00 (62.88) 480,00
Postage 8.40 4,66 33,26 8.40 41.66 33,26 500.00
Office supplies 210.65 166.66 (44.29) 210.95 186.66 (44.29) 2,000.00
Background check expense 257.95 .00 {257.95) 257.95 .00 {257.95) .00
Fees to the division 1,056.00 88.00 (968,00} 1,056.00 83.00 (968.00) 1,056.00
Corp annwal fee 61.25 5.1 (56.08) BL.25 5.16 (56.09) 62,00
Bad debt .00 458.82 458,82 .00 458,82 458.82 5,505,584
Miscellaneous .00 83.33 83.33 .00 83.33 83.32 1,000.60
Fide baggies 205.49 59.00 (146.40) 205.40 59.00 {146.40) 708.00
18,442.58 15,305.14 (3,137.44) 18,442.58 15,305.14 (3,137.49)  183,662.20

See accountants' compilation report.




Lexington Lakes Condominum Association, Ine

Period: 01/01/16 to 01/31/18

Description Current Period ) Year-To-Date ] Yearly
i Actual Budget Variance Actual Budget Variance Budget
Statemsnt of Assessments, Reveruss and
Expenses - Budget/Astual
{Compiled - Unandited)
Expenses continued:
UDtilities:
Eleatric 2,242.64 2,083.33 (159,31} 2,242.64 2,083.33 {158.31) 25,000.00
Water & sewer 10,372.63 10,446.00 73.35 10,372.65 10,446.00 73.35 125,352.00
Trash collection 2,829.54 2,809, B4 (19.70) 2,829.54 2,808.84 (15.703 33,718.08
Telephone 483.138 623.50 145,31 483.18 £23.50 140.31 7,482.00
Cable TV 11,386.20 10,303.26 (1,082.94) 11,396.20 10,303.28 {1,082.94} 123,639.12
27,324.22 26,265.93 {1,058.29) 27,324.22 26,265.93 (1,058.29)  315,131.20
Building and equitment
Bldg Maintenance & stupply .C0 830.52 B30.52 .00 830.52 830.52 9,966.30
301f cari maintenance .00 41.66 41.66 .00 - 41.66 41.6€ 500.00
Gate maintenenace k repairs .08 208.33 208.33 .00 208.33 208.33 2,500.00
Janitorial service 1,185,25 1,250.00 £4.75 1,185.25 1,250.00 64.75 15,000.00
Janitorial supplies 00 125,00 125.00 .00 125.00 125. 060 1,500.00
Backflow inspaations 55¢.78 33.33 {521.45) 554,78 33.13 {521.45) 400,00
Lzke mzint/littoral zone 103,00 233.33 130.33 103.00 233.53 135.33 2,800.00
Road & sign menitenance 00 20.83 20.83 00 20,83 20.83 250. 00
Feyntain maint and repairs 150.00 83.33 (66.67) 150.00 83.33 {66.67} 1,000.00
gate damage repairs [1,144.80) .00 1,144.80 (1,144.80) A0 1,144,280 W00
Pest sontrel - elubhonse int .00 21.56 41.66 .00 41.66 41.66 500.00
Iighting/electrician .00 208.33 208.33 .00 208.33 208.33 2,500.00
Extinguishers/hydrants mzint 00 62.50 52.50 .00 62.50 €2.50 750.00
Maintenance supplies ,00 71.25 71.25 .00 71.25 71.25 855,00
Camera repairs .00 83.33 83.33 .00 B3.33 83,33 1,000.00
848.23 3,293.40 2,445,417 848,23 3,283.40 2,445.1% 39,521.30
Grounds:
Landscape Mainterence 5,100.00 5,100.00 .00 5,100.00 5,.100,00 .00 £1,200.00
Landscape replacement 266,18 2,500.00 2,233.84 266.16 2,500,00 2,233.84 20,000.00
Pest contrel / shrubs / grass 1,805.40 1,460.02 [345.38) 1,805.40 1,460.02 (3£5.38) 17,520.30
Irrigation contract 800.00 805.00 .00 g00. 00 800.00 .00 9,600.00
Irrigation supplies / repairs 131.64 375,00 243,38 131.64 375.00 243.36 4,500.00
¥aich program 0B 83.33 B3.33 .00 83.33 83.33 1,000.00
Eressure wash 2,500.00 458.33 {2,041.87) 2,500.00 458.33 (2,041.87) 5,500.00
Trea trimming .00 250.00 250.00 .00 250.00 Z50.00 3,000.00
Christwas iights and decorati .00 316.66 316.66 .00 316.66 316.66 3,800,00
Preserve and periweter maint 1,860.00 1,506.25 (353.75} 1,860.00 1,506.25 (353.75) 18,075.00
12,463.20 12,849,539 386.30 12,463.20 12,848.59 386.39 154,195.30
Pool and recreation:
Eool maintenance & repairs 3g0.00 416.66 36.66 380.00 416.66 36.86 5,000.00
EBool/Rec area supplics 00 B.33 8.33 oo B.33 8.33 100,060
380.00 424.99 44,99 330.00 124.%9 24.59 5,100.00

See accountants' compilatien repert.



Lexington Lakes Condominum Assosiztion, Inc

Period: 01/01/16 to 01/31/16

Current Period Year-To-Date Yearly

Deseription Actual Budget Variance Actual Budget Variance Budget

Statement of Assesspents, Revenues and
Expenses - Budget/Zetual
{Compiled - Unaudited)

Expenses continued:
Contrant services:

Senurity gquards ' 7,396.68 7,333.33 {63.35) 7,396.68 7,333.33 (63.35) 82,000.00
7,396,868 7,333.33 {63.35} 7,3%6.68 7,333.33 (63.35) 88,000.00
Miscellaneous:
.00 L0 .00 .00 .00 00 .00
Transfer to reserves
Transfer to reserves 17,833.37 17,833.33 {.04) 17,833.37 17,833.33 {.04) 214,000.00
84,588.28 83,305,721 (1,382.57) B4,685.28 £3,305.71 (1,382.5T) 999,670.00

hssesssments and revenues
over [under) expenses {1,278.15} .10 (1,278.25) (1,278.15) .10 {1,278.25) .00

See accountants' compilation report.




