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Mznagement is responsible for the aceompanying financial statements of Lexingion Lakes
Condominium Association Inc, which comprise fhe balance sheet 2s of February 29, 2016 and the
related statement of assessments, revenues and expenses - budget/actual for the periods indicated
thereon in accordance with accounting principles generally accepted in the United States of America.
We have performed a compilation engagement in accordance with Statement on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Commitiee of
the AICPA. 'We did not audit or review the financial statemnents nor were we required to perform
any procedures (o verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an opinion, a conclusion, nor provids any form of asserance on these
financial staternents.

Management has elected to omit substantially all of the disclosures and the statement of cash flows
required by accounting principles generally accepted in the United States of America. If the omitted
disclosures and the statement of cash flows were included in the financial statements, they might
influence the user's conclusions about the Assoctation’s financial position, results of operations and
cash flows. Accordingly, the financial statements are not designed for those who are not informed
about such matters.

Supplementary Information

The supplementary information contained in the Balance Sheet Supporting Schedules is presented for
purposes of additional analysis and is not a required part of the basic financial statements. This
information is the represeniation of manegement. The information was subject fo our compilation
engagement; however, we have not awdited or reviewed the supplementary information, and,
accordingly, we do not express an opinion, a cenclusion, nor provide any form of assurance on it.

Required Supplementary Information

Management has omitted supplementary information about fufure major repairs and replacements of
common properly {hat accounting principles generally accepted in the United States of America
require {0 be presenfed o supplement the basic financial statements. Such missing information,
although not a part of the basic financial staiements, s required by the Financial Accounting
Standards Board, which considers it to be an essential part of financial reporiing tor placing the basic
financial statements in an appropriate operational, economic, or historical context.

We are not independent with respect to Lexington Lakes Condomininm Association, Tnc.

March 11, 2016



Lexington Lakes Condominium Association, Inc.

EN
By

- As of 02/28/16

Balance Sheet
(Compiled - Unaudited)

Assgets
Current Appetn:
Cash - operating $ 531,694.47
Agsessments receivable D,447.32
Frepald expenses 71,511.04
Total Current Assets | $ 512,552.83
Restricted Amsetg:
Cash - replacement furd € 800,753,590
Due from cperating 76,128.24
Tetal Restricted Assets & 878,882.14
Other aseats:
vtility deposita 5 1E5,726.87
Total other aeseta 8 15,726.87

§ 1,507,261.84

Sees acvountants' compilatiomn repork.




Lexington Lakes Condominium Association, Inc.

As of 02/29/16

Balance Sheet
{Compiled - Unaudited)

Lizkilities & Pund ‘Balance

Current Liabilitien:

Accounts Payabla $ 14,439.22
Prepaid Owner Assesspents 26,272.26
Refundakle security depesits 5,580.22
Accrued expense 11,383.35
Social activity fund 122.58
Insurance payable 50,831.92
Deferred incoma 84,851.11
Deferred paver income 301.80
Due to replacement 78,128.24
Total Current Liabilities H 275,920.71

Fund Balances:

Operating fund balance -] 294,273.48
Replacemant fund 878,882.14
Working capital Fund 55,375.07

hpsesaments and revenues
over (under) expensep 2,810.44

Total Furd Balance § 1,221,341.13

¥ 1,507,261.84

See accountants' compilation report.




Lexington Lakes Condominium Assoeiation, inc.

As of 02/29/16

Balance Sheat
Suppertirg Schedules
(Compiled = Unaudited)

Cperating cash:

Seacoagt Bank - operating -] 16,36%.67
Seacoast Natl cperating sweep 238,642,081
Centergtate Woxking Capital M 56,320.07
CenterState -~ Securtiy deposit 8,510.20
Bank United Mcney Mkt 3138 50,673.14
Bank United Money Mkt 9192 50,586.79
Bank United Momey Mkt 2744 60,475,592
Florida Community Bank CD 50,115.87
Total coperating cash - 531,68£.47

Resgerve cash:

S¥B Reserve Repo acch & 367,508.71
CenterState Reserve MM 54,371.69
Pirpt Citizens Bank 178,975.50
Tetal reserve cash -] 600,753.90
Total cperating and reserve s 1,132,448.37

STEOSCSSnET e

Aspaggaents receivable:

Agcounts receivables g 10.589.84
Allowance for bad deb: (2,752.52)
Rageivableas - Atty Feln a/z 1,600.00
Total assssaments receivable $ o, 447,32

Prepaid expenses:

Prepald insurance [ T0,953.04
¥Frepaid expenses SEg8.00
Total prepaid expenses H 71,511.04

AEREEESSTSRESSasE=

See accountants' compilationm report.




Lexington Lakes Candominium Association, ine.

As of 02/29/16

Balance Sheet
Supporting Schedules
{Compiled - Unaudited)

Replacemxent funds:

Roof reserve -] 524,640.48
Total roof replacsment - 524,640.48
Paint remerve - 14,700.53
Total painting reserve $ 14,700.53
Total pressutre washing reperve £ .00
Faving zreservas $ 30,669,523
Total paving resexrve g 30,665.53
Pocl and equipment remexve g 20,515.64
Total pool and equipment reser $ 20,515.64
Common area interior reserve g 9,210.42
Total common area interlor ree § 2,210.42

‘Bee accountants' conpilation report.




Lexington Lakes Condominium Association, Inc.

As of 02/29/16

Balance Sheet
Supporting Schedules
{Compiled - Unmaudited)

Replacenent funds {continued):

Site Improvenents reserve -] 37,707.07
gite improverent expense (1,516.27)
Total site improvements H 36,1%0.70
Correct defedat/upgrade repsxve 5 62,775.64
Total Correct defect/upgrades ] 62,775.64
Pocled reserve beg bal % 14€,451.73
Pooled regerve collections 35,666.74
Pooled reserve interapt 60.73
Total peosled raaervas -4 180,178,220
Total replacement funds -] 878,682.14

Working Capital fund

Working capital beg bal $ 47,303.58
Working capital collectious 13, 500.00
Working capital interest 51.45
Working capital expense (5,480.00)
Total Working capital - 55,375.07

SEscoEREE=====r

See accountants' compllation report.




Lexington Lakes Condominum Association, ine

Pericd: 02/01/16 to 02/29/16

Current Period Year-o-Date Yearly

Description Actual Budget Variance Actual Budget Variance Budgst

Statenent of Assessmente, Revemves and
Expenses - Budget/Actual
{Compiled - Unaudited)
Assessments and revenues:

Haintenanoe Assessments £5,326.63 65,326.65 {.03) 130,628.26 130,653.32 (25.08) 783,920.00
Reserve assessments 17,833.37 17,B33.33 .04 35,666.74 35,666.66 .08 214,000.00
Background check income 62500 .00 €25.00 750.00 .00 780.00 .00
Lawsuit settlement proceeds 1,740.10 .00 1,740.10 1,740.10 Relo 1,740.10 .o
Late fees 400.00 .00 400.08 528,70 .80 528.70 .00
interest income 113.29 i16.66 {3.37) 233.72 233.32 48 1,400.00
Hiscellanecns 09 16.66 {16.56) .08 33,32 {35.32) 200.00
Gate remote 110.00 12,50 £7.50 11.00 25.00 (14.00) 150.00

86,148.39 83,30E.81 2,842.58 169,558.52 166,611.62 2,948.30 998,670.00

Expenses:
administrative expenses

Management fees 5,194.60 5,018.08 (176.52)  10,594.56 10,036.16 {558.40) £0,217.00
Managemert other .90 416.66 416.65 112,00 833.32 721.32 5,000.00
2udit & tax prep .00 362.50 262.50 .60 725.00 725.00 4,350.00
Accounting serviges 1,080.00 1,083.75 3.75 2,418.0C 2,167.50 {230.50) 13,125.00
0ffice personal .00 13.00 13.00 149.00 26.00 {123.00% 156,00
Legal & professional 110.00 250.0¢ 140,00 247.50 500.00 252.50 3,000.00
Demzin name 00 9.00 9.00 ’ a0 18.00 13.00 10B.00
Recreztionz]l activities .00 B.33 8.33 .00 16,66 16,66 100.C0
VS passes .60 72.08 72.08 .00 .144,16 144.16 86%.00
Compuer repairs .60 10.00 10.00 .00 20.60 20,00 120.00
Insurance 5,177.78 6,588.28 1,210.50 15,131.07 13,976.56 {1,214 .51} 85,859.36
Insurance appraisal .00 120.83 120.83 .00 241,66 241.66 1,450.00
Copisr service 30,94 40.00 9.08 133.82 §0.00 {53.82) 480.00
Fostage g2.92 21.66 {41.26) 9132 B3.32 {8.00) 500.00
Office supplies 65.57 166.66 101.09 276.52 335.32 56.80 2,000.00
Backgreund check expense 457.95 .00 {467.95) 725.80 .80 (725.80) .00
Fees to the division .00 BE.DD §8.00 1,056.00 176.00 {880, 00} 1,056.02
Corp anmmal fee .o 5.16 5,18 €1.25 10.32 {50.93) 62.00
Bad debt .09 458.82 458.82 .00 £17.64 917.64 5,505.64
Miscellaneous .00 83.33 83.33 ) .00 166,66 166,66 1,000.60
Fido baggies .00 59.090 -59.00 205,40 115.00 {87.40) 70B.00
Settlement expense 1,740.10 .00 {1,740.10) 1,740.10 .00 (1,740.10 .00

14,559.86 15,305.14 T45.24 33,002.44 30,610.28 (2,382.18) 183,662.20

See accountants' ocompilation report.




Lexington Lakes Condominum Association, Inc

Period: 02/01/16 to 02/28/16

Current Period Year-To-Date Yearly

Desuiption Actual Budget Variange | Actual Budget Variance Budget

Btatement of Assesements, Revenues and
Eypenses - Budget/Astual
{Compiled - Uraudited)

Expenses continued:

Dtilities:
Electric 1,865.1% 2,083.33 218,14 4,197.83 4,166.66 58.83 25,000,00
Water & sewer 3,966.75 10,446.00 6,479.25 14,339,40 20,892.00 §,552.60 125,352.00
Trash ¢ollecticn 2,797.713 2,809.84 12.13 5,627.27 5,619.68 {7.59) 33,718.08
Telephone 433.78 623.50 189.72 916.97 1,247.00 330.03 7,482.00
Cable TV 4,662.2% 10,303.26 5,641.01 16,058.45 20,606.52 4,548.07 122,638.12

13,725.70 26,265.93 1z,540.23 £1,048.92 52,531,868 11,461.54 3315,191.20
Building and equitment

Bldg KM=intenance & supply 13,580.39 B30.52 (12,749.87) 13,580,389 1,661.04 {11,918.35) 9,966,360
Golf cart maintenames .00 41,66 41,66 .00 82.32 83.32 500.00
Gate mairtenenace & repairs .00 208.33 208.33 00 416.66 416.66 2,500.00
ganitorial service ' 1,167.00 1,250.00 83.00 2,352.25 2,500.00 7.7 15,000.00
Japitorial supplies 174,51 125.00 {49.51) 174,51 250.00 75.4% 1,500.00
Backflow inspections 60.00 33.331 {26.67) 614.78 66.66 {548.12) 400.90
Lake maint/littoral zone 291,00 233.33 {57.67) 394.00 466,66 72.66 2,800.00
Road & sign manitemance .00 20.83 20.83 oo 41.66 41.56 250.00
Fountaic maint and repairs .00 B3.33 83,33 150,00 166.6€ 16.66 1,000.00
Gate damage repairs 50.00 .00 {90.00) {1,054,80) .00 1,054.89 .00
Pest control - clubhouse int 85.80 41,66 (43.94) B85.60 83.32 (2.28) 500,00
Lighting/electrician 791.88 208.33 {3B3.53) 781.88 416.66 [375.22) 2,500.00
' Eztinquishers/hydrants maint .00 62.50 €2.50 .00 125.00 125.00 750.00
Waintenance supplies .00 71.28 71.25 .0 142,50 142.50 855, 00
Cameyz repairs .00 B3.33 83.32 .00 166,66 166.66 1,000.00
16,240.38 3,283.40 {12,546.98) 17,088.61 §,586.80 {10,501.81}) 39,521.30
grounds: ’
Lzndscape Maintenence §,100.00 5,100.00 .00 10,200.00 10,200.00 00 61,200.00
Landscape replacement 5,715.00 2,500.00 {3,215.00) 5,381.16 5,000.00 {981.16) 36,000.00
Pest contrel / shrubs / grass 558.00 1,460.02 902.02 2,363,40 2,920.08 556.64 17,520.30
Irrigation contract 806,00 800.00 0o 1,600.00 1,600.00 .00 %,600.00
Irrigation supplies / repairs 266.39 375.00 108,61 206.03 75000 351.97 4,500.00
Mdlch program .00 83.33 £3.33 .00 166,66 166.66 1,000.00
Eressure wash 150.00 458.33 308.33 2,650,900 916.66 (1,733.34) 5,500.00
Irse trimuing 00 250.00 25D.00 Kol 500.00 500.00 3,000.09
Christmag lights and decorati Rait) 316.66 316.66 .00 633.32 633,32 3,800.00
Preserve snd pevimeter maint .00 1,506.25 1,506.25 1,860.00 3,012.50 1,152.50 18,075.00
12,585,358 12,54%.58 260,20 25,052,359 25,689.18 E46.5% 154,195.30
Pool and recreation:

Pool maintenance & repalrs 380.00 416,66 36.66 760.00 §33.32 73.32 5,000.00
Pogl/Rec area supplies 20 B.33 B.33 .00 16.66 16.66 100.00
380.00 424.9% 44.95 760.00 B49,98 85.98 5;100.[]0

See acceuntants' cempilation report.




Lexington Lakes Condominum Association, Ing

Perlod: 02/01/16 to 02/28/16

Current Period Year-To-Date Yearly

Description Achaal Budget Variance | Actual Budget Variance Budget

Btatemant of Aspessments, Revenues and
Expenses - Budget/Actual
{Compiled - Unauditad)

Brpenses continued:
Contract services:

femirity quards €,731.10 7,333.33 602.22 14,127.98 14,666.66 538.83 88,008.00
6,731.10 7,353.33 602.23 14,127.78 14,666.66 538.88 88,000.00
Misgellaneous:
.00 .00 .00 .0 .00 00 .00
Transfer to reserves
Transfer to reserves 17,833.37 17,833.33 (.04) 35,666, 74 15,665.66 {.08)  214,000,00

$2,099.80 - 83,305.71 1,245,91 166,748.08 166,611.42 {236.66) 99%,670.00

Assesssments and revenues
over (under] expenses 4,088.59 .10 4,088.49 2,810.44 W20 2,810.24 .00

See accountants' compilation report.




