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Stwart, Florida

Maznagemnent js respomsible for the accompanying financial statements of Lexington Lakes
Condominium Association Inc, which comprise the balance sheet as of September 30, 2016 and the
related staternent of assessments, yevenues and expenses - budget/actual for the periods indicated
thereon in accordance with accounting principles generally accepted in the United States of America,
We have performed a compilation engagement in accordance with Statement on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Conmnittee of
the AICPA. We did not sudit or review the financial statements nor were we required fo perform
any procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an opinion, a conclusion, nor provide any form of assarance on these
financial statements.

Management has elected to ormit substantially all of the disclosures and the statement of cash flows
tequired by accounting principles generally accepted in the United States of America. If the cmitted
disclosures and the statement of cash flows were included in the finaneial statements, they miight
influence the user's conclusions about the Association's financial position, results of operations and
cash flows. Accordingly, the financial statements are not designed for those who are not informed
about such matters.

The supplementary information contained in the Balance Sheet Supporting Schedules is presented for
purposes of additioral analysis and is not a required part of the bagic financial statements. This
information is the representation of management. The information was subject to our compilation
engagement; however, we have not audited or reviewed the supplementary information, and,
accordingly, we do not express an opinion, a coneclusion, nor provide any form of assurance on it.

Management has omitted supplementary information about future major repairs and replacements of
common property that accounting principles generally accepted in the United States of America
require to be presented to supplement the basic financial staternents. Such missing information,
although not a part of the basic financial staternents, is required by the Financial Accouniing
Standards Board, which considers it to be an essential part of financial reporting for placing the basic
financial staterments in an appropriate operational, econonte, or historical context.

‘We are not independent with respect to Lexington Lakes Condominium Association, Inc.

%)M &a‘m{w»ﬁ%ﬂf%

33 5.W. Flagler Avenue
Stuart, Florida
Ociober 14, 2016



Lexington Lakes Condeminium Association, Ins.

As of 08/30/16

Balanca Sheet
{Compiled ~ Unaundited)

Lighilitie=s & Fund Balance

Current Liahilities:

Accounts Payable 5 26,543.82
Prepaid Owner Assessments 22,317.40
Refundable security deposits 10,280.22
Accrued expense 5,100.00
Social activity fund 122,59
Insurance pavable 6,353.59
Deferred income 64,817.70
Deferred paver income 301.80
Deferred cable income 13,464.00
Due to replacement 90,046.71
Total Current Liabilities 8 2359,348B.23

Fund Balances:

Operating fund balance 3 294,2732.48
Replacement fund 831,142.25
Working capital Fund 56,602.58

Assessments and revenues
over f{under) expenses 23,717.62

Total Fund Balance ) 1,305,735.93

4 1,545,084.15

See accountants'! compilation report.



Lexington Lakes Condominium Association, Inc.

As of 09/30/16

Balanca Sheet

Supporting Schedules
{Compiled ~ Unaundited)

Cperating cash:

Seacoast Bank - cperating
Seaceast Natl operating sweep
CaenterState Working Capikal M4
CenterState - Securtiy deposit
Bank United Money MkE 3138
Bank United Money Mkt 9192
Bank United Money Mkt 2744
Florida Community Bank <P

Total cperating ecash

Reserve cash:

ENE Reserve Repo acct
CenterState Reserve MM
First Citizens Bank
Florida Community Bk 1.35%

Tetal reserve cash

Total operating and reserve

Assessments receivable:
Accounts receiwables
Allowance for bad debt
Raeceivables - Atty Fein a/r
Total assessments receivable
Erepaid expenses:

Prepaid insurance
Prepaid expenses

Total prepaid expenses '

& 28,538,47
260,610.59
56,602.58
9,105.20
50,8%4.88
50,808.16
60,740.55
50,115.87

$ 567,416.30

s 407,706.16
54,301.74
179,087.64
200,000,00

3 841,095.54

$ 1,408,511.84

3 10,279.84
(3,795.84)
1,600.00

8 8,080._00

-] 21,285.80
1,432.94

s 22,718.74

See accountants' compilation report.



Lexington Lakes Condominium Assosiation, Ino,

As of 09/30/16

Balance Sheet

Supporting Schedules
{Compiled ~ Unaudited)

Replzacement funds:
Roef reserve

Tatal reoof replacement
Paint reserve

Paint reserve expense

Total painting reserve

Total pressure washing reserve

Paving reserves

Total paving resarve

Pocl and equipment reserve

Total pool and equipment reser

Common area interior reserve

Total common area interior res

5 524,640 48
& 524,640.48
] 14,700.53

(14,700.53)

$ .00
$ .00
& 30,669,53
& 20,669.53
8 20,515.64
8 20,515.64
& 9,210.42
§ $,210.42

See accountants=s' compilation report.



.. .... Lexington Lakes Condominium Asseciation, Ine.

As of 09/30/16

Balance Sheet
Supporting Schedules
(Compiled ~ Unaudited)

Replacement funds (continued):

Site I‘mprovements- resserve
Site improvement expense

Total site improvements

Correct defect/upgrade resexve
Total Correct defect/upgrades -
Pocled reserve beg bkal

Pooled reserve collections
Pooled reserve interest
Pooled Pressure washing expens

Pooled paint expense

Total pooled reserves

Total replacement funds

Rorking Capital fund
Working capital beg bzl
Working capital collections
Working capital interest

Working capital expense

Total Working capital

See accountants!

s 27,707.07
(4,734.81)

$ 32,972.26
-1 62,775.64
& 62,775.64
5 144,451.73
160,500.33
374.21
{53,067.99)
(1,900.00)

-3 250,358.28
8 931,142.25
& 47,303.58
28,030.00

82.60
(18,813.60)

E 56,602.58

compilation repoxrt.



Lexington Lakes Condominum Assosiation, inc

Perfod: 09/01/16 to 09/20/16

Current Period ) Year-To-Date Yearly

Description Actual Budget Varance | Actual Budget Variance Budget

Statement of Assessments, Revenues and
Expenses - Budget/Ackual
{Compiled - Unaudited)
Assesspente and revenues:

Maintenance Assessments £5,326.63 65,325.66 {.03) 587,814,687 587,939,94 (125.27) 783,920.00
Reserve assessments 17,833.37 17,833.33 D4 160,500.33 160,485.97 .36 214,000.00
Baskground check income .00 .60 .00 3,000.00 .00 3,000.00 .00
Lawsuit settlement proceeds 3,356.75 00 3,356.75 21,773.51 .00 21,773.51 .00
Late fees . 125.00 .90 125,00 1,703.70 .00 1,703.70 .00
interest insome 117.81 118.686 1.15 1,073.94 1,049.94 24.00 1,400.00
Cable benbs income 264.00 .00 264,00 2,376.00 .00 2,376.00 .00
Mizszellaneens .00 16.66 {16.6€) .30 148.84 (142,64) 200.00
Other income .00 .00 .00 945,00 .00 945,00 .00
Gate remote 40.00 12.50 27.50 371.00 112.80 258.50 150.00
Zpplication fees B75.00 .00 875.00 1,250.00 .00 1,250.00 .00

87,838.56 83,305.81 4,632.75 780,80B.45 749,752.29 31,056.18 899,670,00

Expenses:
Adminmistrative expenses

Manzgement fees 5,304.40 5,018.08 (286.32) 48,786.19 45,162.72 (3,623.47 50,217.00
Manzgement other .00 415.66 416.66 5,768.40 3,749.94 {3,018.46) §,000.00
Aodit & tax prep .00 362,50 362.50 2,380.00 . 3,262.50 912,50 4,350.00
Acceunting services 1,121.00 1,083.75 {27.25) 10,345.00 9,843.75 (501.25) 13,125.00
{ffice personal 08 13.00 13.00 148.00 117.00 {32.00) 156.00
Lagal & profassicnal .00 250.00 250,00 247.50 2,250.00 2,002.50 3,000.00
Donain name A0 5.00 9.00 108.89 81.00 (27.89}) 108.00
Recreationel activities .00 8.33 B.33 40.90 74,97 24.97 100.00
VM passes .00 72.08 72.08 .00 648,72 648.72 865.00
Computer zepairs 75.00 10.00 (65.00) 20G.00 ap. 00 {110.00) 120.00
Insurance 7,0958.32 6,98B.28 (107.04) 66,276.31 62,894.52 (3,381.79) 83,859.36
Insurance appraisal .00 120.83 120,83 1,350.00 1,087.47 {262.53) 1,450.00
Copier service .00 40.00 40.00 361.55 360.00 (1.35) 480,00
Postage .00 41.56 41.66 301.93 374.54 73.01 500,00
Office supplies 154,13 166.66 12.53 984,76 1,459.54 51E5.18 2,000.00
Background check expense 542,95 .00 (542,95) 3,222.89 .00 (3,222,88) .80
Fesg to the division 00 88.00 88.00 I1,356.00 792.00 {564.00) 1,056.00
Corp anmial, fee .00 5.18 5.16 61.25 46.44 (14.81) 62.00
Bad debt .00 458.82 458,82 1,047.32 4,129.38 3,082,086 5,505.84
Miscellaneons . .00 83.33 83.33 50€.27 74%.97 243,70 1,000.00
Fide baggies 183.52 55.00 (124.52) 582.86 531.00 (51.96) 708.00
Settlement expense 3,356.75 .00 {3,356.75) 21,773.51 .00 (21,773.51) .00

17,833.07 15,305.14 (2,527.93) 166,819.62 137,746.28 {25,073.36) 183,662,203

See acconntants' cempilation report.




Lexington Lakes Condominum Association, Ine

Period: 08/01/16 1o 09/30/16

Description Current Peried _ Year-To-Date _ Yearly
Actuzl Budget Variance Actual Budget Varizncs Budget
Statement of Assmssments, Revemnes and
Expenses - Budget/Aatusl
(Compiled - Unaudited)
Expenses continued:
Utilities:
Electric 1,665.00 2,083.33 418,33 16,198.48 19,748,597 2,551i.4% 25,000.00
Water &£ sewer 10,236.08 i0,446.00 209.82 24,501.51 94,014.00 (487.51) 125,352.00
Trash collection 2,797.72 2,809.84 12.11 25,140.11 25,288.56 148.45 33,718.08
Telephone 602,79 623,50 20,71 5,043,34 5,611.50 562.16 7,482.00
Cable IV §,586.93 10,303,26 ] 716.33 85,173.01 82,729.34 7,556,323 123,639.12
24,888.53 26,265.93 1,377.40 226,062.45 236,393.37 10,330.92 315,101.20
Brilding and equitment .
Bldg Maintenanae & supply 608.22 830,52 222,30 9,112.75 7,474.68 {1,628.07) 9,966,30
Bolf cart maintehanne .00 41.66 41.66 4,532.38 374.54 (4,157,986} 500.00
Sate maintenenase & repairs 275.00 208.33 (66.67) 2,511.98 1,874.57 (637,01} 2,500.00
Janitozrial sexviece 1,300,00 1,250.00 (50.08) 11,927.62 11,250.¢0 (677,62} 15,000.00
Japiterial supplies 143,62 125,00 {18.62) 557.01 1,225.00 567.99 1,500.00
Backflew inspeetions .00 33,33 33,33 1,469.28 299.97 (1,169,231} 400.00
Lake maint/littoral zome .00 233,33 233,33 1,209.00 2,090.97 890,97 2,800.00
Road & sign panitenance .09 20.83 20.83 0o 187.47 187.47 250.00
Fountain majnt and repairs .00 83.35 83.33 150.00 T49.97 598.37 1,000.00
Gate damage repairs 150.00 .00 {150.00) {994,860} .00 $64.80 .00
Pest control - clvbhouse int .00 41.66 41.66 342,40 374.94 32.54 500.00
Lighting/electrician .00 208,33 208.33 1,668,483 1,874.97 206.48 2,500.00
Extinquishers/hydrants maint .0o £2.50 £2.50 .00 562,50 562.50 750.00
Maintenance suppliss 13.31 71.25 57.94 243.70 641.25 387,55 855.00
Camera repairs 9E.00 83.33 (11.67) 1,917.76 749.97 (1,167,759 1,000.00
2,585.15% 3,283,490 708,25 34,648.08 28,640,560 (5,007.48) 39,521.30
Gréundss
Landscape Maintenence 5,180.00 £,100.00 .00 45,900.00 45,800.00 .00 61,200.00°
Landseape replanement 280.00 2,500.00 2,220.00 8,183.52 22,500.00 14,336.48 30,000.00
Bast sontrol / shruhs [/ grass 1,735.82 1,460.02 {275.59) 11,426.36 13,140.18 1,713.82 17,520.30
Iryigation sontract 800,00 800.00 .00 7,200.00 7,200.00 .00 9,600.00
Trrigation supplies / repairs £57.04 375.00 (182.04) 5,599.53 3,375.00 (2,224.53) 4,500.00
Mizlch program 00 83.33 83.32 .00 743,97 749.97 1,000.00
Pressure wash .00 458.33 458,33 2,650.00 4,124.97 1,474.97 5,500.£0
Tree trimming 4,414.00 250,08 (4,164.00) 7,2B2.00 2,250.00 (5,032,00) 3,900.00
Christmas lights and decorati .00 316.66 316.56 1,B19.48 2,849.94 1,030.45 3,800.00
Preserve and perimeter maint 1,230.00 1,508.25 276.25 8,670.00 13,566.25 6,886.25 18,075.00
14,116.65 12,848.58 {1,267.06) 96,710.90 115,646.31 18,935.41 154,185.30
Poel and recreation:
Bocl meintenance & repairs 380.00 416.66 3g.68 3,635.13 3,748.94 114.81 5,000.00
Pool/Rea zrea supplies .00 8.33 8,33 .00 74.57 74.97 100.00
380,00 424,59 44,99 3,635.13 3,824.81 159.78 5,100.00

See accountants' eompilation report.




Lexington Lakes Condominum Association, Inc

Period: 08/01/16 to 08/30/16

Current Period Year-To-Date Yearly

Description Actual Budget Variance | Actusl Budget Variance Budget

Statemsnt of Assessments, Revenues and
Expenses - Budget/Botual
{Compilad - Unaudited)

Expenses continued:
Contract sexrvices:

- Baonrity guards 6,584. 68 7,333.23 648,65 62,511.35 65,589,97 3,4BB.62 88,000.00
6, 584.68 7,333.33 648,65 62,511.35 65,989.97 3,488.62 88,000.00
Misaallaneous:
Miscellaneous / contingensy 6,202.87 00 (6,202.97) €,202.97 .00 (6,202.97) .00
6,202,597 .00 (6,202.97) 6,202.97 .00 (6,202.97) .00
Transfer to reserves )
Transfer te reserves 17,833.37 17,833.33 {.04) 1&0,500,33 160,459 97 {.36} 214 ,000.900
a0,524,42 83,305.71 (7,21B.71) 757,000.83 74%,751.38 (7,339.44) 996,670.00

Asgesssments and revennes
over (under) expenses {2,585.8f) ] (2,585.96) 23,717.62 .80 23,.716.72 .00

See asmountants' acmpilation repert.




