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- Lexington Lakes Condominium Association, Inc

Stuart, Florida

Management is responsible for the accompanying financial statements of Lexington Lakes
Condominium Association Inc, which comprise the balance sheet as of Aupust 31, 2016 and the
related statement of assessments, revenues and expenses - budget/actual for the periods indicated
thereon in accerdance with accounting principles generally accepted in the United States of America.
We have performed a compilation engagement in accordance with Statement on Standards for
Accounfing and Review Services promulgated by the Accounting and Review Services Comimittee of
the AICPA. We did not audit or review the financial statements nor were we required to perform
any procedures to verify the accuracy or completeness of the information provided by managemen:.
Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on these
financial stiteiments.

Management has elected to omit substantially all of the disclosures and the statement of cash flows
required by accounting principles generally accepted in the United States of America. If the omitted
disclosures and the statement of cash flows were included in the financial statements, they might
influence the user's conclusions about the Association's financial position, results of operations and
cash flows. Accordingly, the financtal statements are not designed for those who are not informed
about such matters.

The supplementary information contzined in the Balance Sheet Supporting Schedules is presented for
purpeses of additional analysis and is not a required part of the basic financial statemenis. This
information is the representation of management. The information was subject to our compilation
engagement; however, we have not audited or reviewed the supplementary information, and,
accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on it.

Management has omitted supplementary information about futsre major repairs and replacements of
common property that accounting principles generally accepted in the United Siates of America
require to be presented to supplement the basic financial statements. Such missing information,
although not a part of the basic financial statements, is required by the Financial Accounting
Standards Board, which considers it to be an essentia! part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context.

‘We are not independent with respect to Lexington Lakes Condominium Association, Inc.

Prector , Creok  Crougder gFOja\ ) P A

33 S.W. Hagler Avenue
Seuart, Florida
September 10, 2016



Lexington Lakes Condominium Association, Inc.

As of 08/31/16

Balance Sheet
{Compiled - Unaudited)

Aszets
Current Assebs:
Cash - operating § 559,874.77
Ansessments receivable 7.885.00
Pzrepaid expensen 30,434.69
Total Current Assets $ 598,194.46
Reptricted a.s,seté:
Cash -~ replacement fund -] 824,915.88
Dus fzrom operating 88, 355.00
Total Restricted Assets 5 $13,270.88
other assets:
Utility deposits $ 15,726.87
Total othar assets s 15,726.87

—

$ 1,537,1%2.21

See accountants' compilaticn report.




Lexington Lakes Condominium Association, Inc.

As of 0B/31/16

Balance Bheet
(Compiled - Unaudited)

Liabilities & Fund Balance

Current Liabilities:

Acgounte Payable § 23,667.14
Prepaid Owner Assecpments 20,273.23
Refundakle sacurity deporits 9,9B80.22
Social activity fund 122.5%
Insurance payable 12,707.98
Deferred income §8,174.45
Deferred paver income 301.80
Deferred cable income 13,728B.00
Due to replacement 88,355.00
Total Current Liabilities 8 237,3%10.41

Fund Balanees:

Operating fund halance $ 294,273.48
Replacement fund 813,270.88
Working capital Fund 56,033.88

Assessments and revenues
over [(undexr) expenses 26,303.48

Total Fund Balance ) 1,28%,881.80

$  1,527,182.21

See accountanta’ compilaticn repoxt.




Lexingfon Lakes Condominium Association, Ine.
As of 08/3116
Balance Sheet
Supporting Schedules

(Compiled -~ Unaudited)

Operating cash:

Seacoast Bank - operating £ 32,877.27
Seaoccast Natl operating sweep 249,698.28
CenterState Working Capital MM 56,033.96
CenterState - Securtiy deposit 8,805.20
Bank United Money Mkt 3138 B0,863.74
Bank United Meney Mkt 9192 50,777.07
Bank United Mcney Mkt 2744 60,703.38
Florida Commumity Bank CD 50,115.87
Total operating cash % 559,874.77

Reserve cash:

SNB Reserve Ckg 3 (3,218.4¢)
SNB Reserve KRepo acct 394,756.78
CenterState Reparve MM 54.297.24
First citizens Bank 179,080,30
Florida Community Bk 1.35% 200,000.00
Total resezrve cash $ 824,915.88
Total operating and reserve $ 1,384,790.65

F S

Assessments receivable:

Accounts receivables H 10,084.84
Allowance for bad dcbt {3,758.84)
Receivalles - Atty Fein a/r 1,600.00
Total assessments receivable $ 7.88B5.00

Prepald expenses:

Prepaid insurance ¥ 28,381.12
Prepaid expenses 2,0353.57
Total prepaid expenses % 30,434,569

See accountants! compilation report.



Lexington Lakes Condominium Assoclation, Inc.

As of 08/31116

Balance 3heet
supperting Schedulea
(Compiled - Unaudited)

Replacement funds:

Roof rescerve -] 524,640.48
Total zoof replacement & 524,640.48
Paint reserva % 14,700.53
Paint reserve expense (14,700.53)
Total painting reserve -] .00
Total preggure washing reserve 3 .00
Paving reserves . g 30,669.53
Total paving resexrve s 30,669,53
Pocl and eguipment reserve -] 20,515.64
Total pool and equipment reser $ 20,515.64
Conmen area interior reserve -4 9,210.42
Total common area interior res -3 9,210.42

See accountants! compilation report.




Lexington Lakes Condominfum Association, Inc.

PR As of 08/3116

Balance Sheet
gupporting g2chedules
[Compiled - Unaudited)

Replacement funds (centinued}:

Bite Improvements reserve -] 37,707.07
Site improvement experse (4,734.81)
Total site improvements -] 32,972.26
Corract defect/upgrade reserve ] 62,775.64
Tokal Corxect defect/upgrades g 62,775.64
FPooled reperve bag bal $ 144,451.73
Pocled repexrve collections 142,666.96
Posled regerve interest ) 335,21
Pocled Pregpure washing expens {53,057.99)
Fooled paint expense {1,900.00})
Total pooled remerves 5 232,486.91
H
Total replacement funda § $13,270.88

Working Capital fund

Working capital beg bal § 47,303.58
Working capital cecllections 25,195.00
Working capital interest 77.98
Working capital expense (16,542.60)
Total Working capital ] 56,033.96

See accountants' compilation report.




Lexington Lakes Condominum Association, Inc

<Period: 08/01/16 to 08/31/16

Current Period Year-To-Date Yearly

Description Actual Budget Vartance |  Actual Budget Vatiance Budget

statement of Assessmenks, Revemues and
Expenses - Budgeb/Actual
(Compiled - Unauditad)
Assessments and revenues:

Maintenanes Asgecements 65,301.63 65,326.56 {25.03)  522,48B.04 522,613.28 {125_24)  783,920.00
Reserya assessments 17,833.37 17,B33.33 .0d 142,666.96 142 ,666.64 .32 214,000.40
Background check incoms 500.00 .00 500,00 3,000,00 e 3,000.00 00
Lawsti{t settlement proceeds. £76.66 .08 676.66 18,415.76 N 18,416.76 .00
Late Jees 175.00 M) 175.00 1,578.70 .o 1,578.70 .00
interest income 122.40 115,68 5.7 986,12 933,28 22.85 1,400.00
Cable bonus incoms 264.00 .09 264,00 2,112.00 .00 2,112.00 .00
¥iscellaneous .00 16.66 {16.6€) .30 133.28 {132.88) 200.00
Other income .0e .00 .0 945.00 .0 945,00 .00
Gate remote 170.00 12.50 157 50 331.00 100.00 231,00 150.00
Kpplication fees 375.00 .00 375.00 375,00 .00 375.00 .00

BS,418.06 §3,305.81 2,112,285 §92,869.89 £65,446.48 26,423 41 999,670.00

Expenses:
Administrative erpenses

¥enagement fees 5,117.50 5,018.08 {98.42) 43,481.79 40,144.64 (3,337.15) 60,217.00
Manzgement other §,458.00 416.66 {6,042.34) 6,768.40 3,333.28 {3,435.12) 5,000.00
Audit & tax prep .00 362.50 362.50 2,350.00 2,900.00 550.60 4,350,00
Accounting seriices 1,0928.00 1,093.75 {4.25) 9,224.00 8,750.00 (474.00) 12,125.00
bffice personal 0 13.00 13.00 149.00 104.00 {45.00) 156.90
Legal & professional 00 250,00 250,00 247,50 2,000.00 1,752.50 3,000.00
Domain name .00 9.00 ©9.00 108.89 72.00 (36.88) 108.90
Reareational activitles .00 8.33 .33 40,00 66.54 26,64 100.00
TS passes .00 72.08 72.08 ,00 576.64 576.64 865.00
Computex repairs .00 10.00 16,08 125.00 80.00 (45.00) 120.00
Insurance g,513.22 £,988.28 {1,525.04)  58,180.99 55,906.24 {3,274.75) £3,859.36
Insuranse appraisal 1,350.00 120.83 {1,229.17) 1,350.00 966.64 (383.36) 1,450.00
Copier servies 61.28 46.00 (21.88) 361.58 320.00 {41.55) 460.00
Postage g1.99 41.66 {39.43) 301.93 333.28 31.3% 500.00
0ffice supplies 230.98 166.66 (63.43) B30.63 1,333.28 502.68 2,000.00
Background chesk expense 450,00 .00 {450.00} 2,675.93 N {2,679.53) .00
Fees to the divisien .00 88.00 BB.0D 1,356,00 704.00 (652,00) 1,056.00
Cozp annual fes .00 5.16 5.16 61.25 41.28 {158.97) §2.00
Bad debk .00 458.82 45B.82 1,047.32 3,670.56 2,623,24 5,505.84
Miscellznesus 00 §3.33 83.33 506.27 §66.64 160.37 1,000.00
Fido baggies .00 53.00 59.00 299,34 472,00 72.66 708.00
Settlement expanse 676.66 .00 (676.66) 18,416.7¢ .00 (1%,416.76) oo

24,037.54 15,305.14 (8,732.0)  148,566.55  122,441.12  (26,545.43)  183,§62.20

See accountants’ compilation report.




Lexington Lakes Condominum Asscctation, Inc

Period: 08/01/16 to 08/31/16

Desoription Current Period . Yaar-To-Daie - Yearly
Actual Budget Varlance Actual Budget Variance Budget
Statement of Assessments, Reventes and
Expenses - Budget/3otual
{Compiled - Unaudited)
Expenses conbinued:
Ghilities:
Elactrip 1,664.56 2,083.33 418.77 14 ,533.48 16,666.64 2,133.16 25,000.00
Water & sewer 9,769.73 10,446.00 676.27 B4 265,43 B3,568.00 [657.43) 125,352,090
Trash collection 2,197.713 2,805.84 12,11 22,342.38 22 ,478.72 136.34 33,718.08
Telephone 706.34 £22.50 [82.84) 4,446,535 4,988.00 541.45 7,482.00
cable TV 9,586.93 10,303.26 716,33 75,586.08 B2,426.08 6,840.00 123,639.12
24,525.29 26,265.93 1,740.64 201,173.92 210,127.44 B,953.52 315,191.20
Bujlding and eqnitment
Bldg Maintenanece & supply 1,703.66 830.52 {879.14) 8,504,532 6,644.16 {1,860.37) 9,866.39
Solf cart maintenanae 83.18 41,66 (41.52) 4,5%2.90 333.28 {4,199.62) 500.00
Gate maintenenace & repairs 300.00 208.32 (31.67) 2,236.%8 1,666.64 {570.34) 2,500.00
Jenitorial service 1,378.00 1,250.00 {128.00) 19,627.62 10,000,090 (627.62) 15,000.00
Janitorial supplies 31.65 125.00 £3.35 413.38 1,000.00 586.61 1,500.00
Backflow inspections 854.50 33,33 {821.17) 1,469.28 266.64 {1,202.64} 400.00
Lake maint/litkeral zone 103.00 233.33 130.33 1,200.00 1,866.64 £57.64 2,800.00
Road & sign manitenance .00 20.83 20.83 e 166.64 166.64 250. 00
Fountain maint and repairs .00 83.33 83.33 150.00 666.64 515,64 1,000.60
Gazte damage repairs .00 .00 - .00 {1,144, 80) .08 1,144.80 .0¢
Pest comtrel - clubhouse ink 85.60 41.66 (43.84) 342,40 323.28 {3.12) 500.00
Lighting/electrician 148,43 208.33 59,90 1,668.48 1,668,64 {1.84) 2,500.00
Bxtinguishera/hydrants maink .00 62.50 £2.50 .00 500.00 §08.00 750.00
aintenance éupplies 46.38 71,28 24.87 230,38 570.00 338,61 BE5.00
Camera repairs 1,632.76 §3.33 {1,249.43) 1,822.78 666.64 (1,256.12) 1,000.00
€,273.15 3,293.40 {2,979.76§ i2,962,93 26,347.20 {5,715.73) 39,521.30
Grounds
Landscape Xaintenence 5,100.00 5,100,00 .00 40,8080.00 40,800.00 .0 61,200.00
Landscape replacenant B.40 2,500,00 2,481.60 7,883.52 20,000.00 12,116.48 30,000.00
Pest control / shrubs / grass 488,25 1,480.02 $71.77 9,690.75 11,680.16 1,983.41 17,520.30
Irrigaticn contract BRO.00 800.00 .00 £,400.00 §,400,00 .00 9,600.00
Iszigation suppliee / repairs 542.66 375.00 {167.66) 5 04248 3,000.00 {2,042.49) 4,500.00
Maich program .00 B3.33 83.33 .00 666.64 666,64 1,000.00
Pressure wask 0o 458,38 458.33 2,550.00 3,666.64 1,016.64 5,500.00
Tree trimmng 2,368,800 25D.00 {2,618.00) 2,863.00 2,000,400 {B6B.00) 2,000.00
Christzas lights and decorati 1,8139.49 316.66 (1,502.83} 1,819.49 2,533.28 713.79 3,800.00
Preserve and perimeter maint 330.96 1,506.25 1,176.25 5,440.00 12,050.00 6,610.00 18,075.00
11,956.80 12,643.58 892,75 82,594.25 102,796.72 20,202 .47 154,195_30
Pool and recreation:
Pool meintenance & repairs 380,00 4316.66 36.56 3,255.13 3,333.28 78.15 5,000.00
Pool/Rec area supplies .00 B.32 8.33 .60 66.64 66.64 100.00
380.00 424.95 44.99 3,255.13 3,399.92 144.79 5,100.00

See atoombants? somnilation report.




Lexington Lakes Condominum Assogiation, Inc

Period: 08/01/16 to 08/31/16

Current Period Yeart-To-Date Yearly

Description Actual Budget Variance Actual Budget Variance Budget

$tatemant of Agsesgments, Revannes =nd
Expenses - Budget/Actual
(Compiled - Unaudited)

Expences continuad:
Contract serviees:

Semyrity guards 6,617.16 7,333.33 716.17 55,826.67 58,666.64 2,839.57 88,000.00
£,817.14 7,333.35 715.17 55,826.67 5B,666.54 £,835.57 88,000.00
Miscellaneous:
00 .00 g Rl .0 .00 00
Transfer to reserves
Transfer to reserves 17,833.37 17,833.33 (.04) 142,666.96 142 666.64 (.32} 214,000.00
91,623.32 93,308.74 {8,317.61) £56,566.41 666 ,445,58 {120.73) 959 ,670.00

Assesssments and revenues
over (under) expenses {6,205.26) D {6,205.36) 26,303.48 .50 26,302.68 .00

See accourtants’ compilation report.




