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Members and Directors
Lexington Lakes Condominium Association, Tnc
Stuart, Florida

Management is responsible for the accompanying financial statements of Lexington Lakes
Condominium Association Inc, which comprise the balance sheei as of April 30, 2016 and the related
statement of assessments, revenues and expenses ~ budget/actual for the periods indicated thereon in
accardance with aceounting principlcs generally accepted in the United States of America. We have
performed a2 compilation engagement in accordance with Staternent on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Commitiee of the AICPA. We
did not audit or review the financial staterments nor were we required to perform any procedures to
verify the accuracy or completeness of the information provided by management. Accordingly, we
do mot express an opinion, a conclusion, nor provide any form of assurance on these financial
statements.

Management has elected to omit substantialty all of the disclosures and the statement of cash flows
required by accounting principles penerally accepted in the United States of America, If the omitied
disclosures and the statement of cash flows were included in the financial stafements, they might
inflyence the user's conclusions about the Association’s financial position, results of operations and
cash flows. Accordingly, the financial staternents are not designed for those who are not informed
about such matters.

Supplementary Information

The supplementary information contained in the Balance Sheet Supporting Schedules is presented for
purposes of additional analysis and is not a required part of the basic financial statements. This
information is the representation of management. The information was subject to our compilation
engagement; however, we have not audited or reviewed the supplementary information, and,
accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on it.

Required Suppleraentary Information

Management has omitted supplementary information about future major repairs and replacements of
common property that accounting principles generally accepted in the United States of America
require to be presented to supplement the basic financial staternenfs. Such missing information,
althouph not a part of the basic financial statements, is required by the Financial Accounting
Standards Board, which considers it to be an essential part of financial reparting for placing the basic
financial staternents in an appropriate operational, economic, or historical context.

We are not independent with respect to Lexington Lakes Condorminium Association, Inc.

WMW %?J/AL

33 5.W. Hagler Aveme
Stueart, Florida

May 17, 2016



Lexington Lakes Condominium Association, inc,

As of 04/30/16

Balance Sheet
(Complled - Umaudited)

Agsets
cu:r::-.._-a:.t Aszebp:
carh - operating -] 563,177.58
Agregsments recelvable 9,.305.00
Prepaid expenses 59,141.85
Total Current Assets & €31,624.23
Restricted Aesets:
Cash - replacement Ffund -] 765,277.18
Due from operating 79,688.16
Total Restricted Assets ] 844,965.35
Other assets:
gtility deposits $ 15,726.87
Tetal other aseets . § 15,726.87

8ee accountants’ compilatien repozt.




Lexington Lakes Condominium Association, Inc.

As of 04/30/116

Balanoe shest
{Compiled - Unaudited}

Liabilities & Fund Balance

Current Liabilities:

Accounte Payable 5 17,557.83
Prepaid Owner Assessmente 33,649.28
Refundabla pazurity dapositwm 9,480.22
Accrued expense 6,700.00
Social activity fund 122.59
Inpurance payable 38,123.94
Deferred income 84,851.11
Deferred paver income a01.80
Deferred cakle income i4,520.00
Due to replacement 70,688,186
Total Current Liabilities | 285,394,91

Fund Balamces:

Operating fumd balanece $ 294,273.48
f.;?' N, Replacement fund 844,965.35
o

Working capital Fund 59,852.89

Asmessments and revemies
over (under) expensesn 7.829.82

Total Fund Balance 4 1,206,921.54

S 1,492,316.45

EEaERECCECERERR

See accountants' compilatiom report.




Lexington Lakes Condominium Association, Inc.

As of 04/30/16

Balance Sheet
Supperting Schedules
{Compiled - Unaudited)

Cperating cash:

Seaccast Bank - operating -] 28,355.40
Sezcoast Natl operatinyg esweep 255,405.85
Centerstate Working Capital MM 58,507.8%
CenterState - Becurtiy depeosit B,455.20
Back United Money Mkt 3138 50,736.25
Bank United Momey Mkt 9192 50,649_79
Bank United Momey Mkt 2744 &0,551.23
Florida Community Bank CD + 50,1i5.87
TFotal operating cash [ £63,177.58

Reserwve cash:

SNB Reserwve Repo acct g 331,593.25
CentersState Regerve MM 54,278.84
First Cicizens Bank 179,005,710
Florida Commenity Bk 1.35% 200,000.00
Total reserve cash $ 765,277.19
Total cperating and reserve $ 1,329,454.77

[SEE b e s L = Ll

Assesmments receivable:

Accounts receivables s 11,504.84
Allowance for bad debb (3,799.84)
Receivables - Atty Feim a/x 1,600.00
Total assessments receivable g %,305.00

Prepald expenses:

Prepaid insurance $ 56,762.40
Prepaid expenses 2,375.25
Total prepaid expenses & 59,141.8%

See accountants' compilation report.



Lexington Lakes Condominium Association, Ine.

As of 04730718

Balance Sheet
supporting Schedules
(Compiled - Unaudited)

Replacement fundgs:

Roof reserve $ 524,640.48
Total roof replacement £ 524,640.48
Paint resexrve § 14£,700.53
Total painting reserve § 14,70¢.53
Total prespure washing resarve 5 -00
Paving reserves $ 30,66%.53
Tetal paving reserve & 30,669.53
Pool and equipment reserve g 20,515.64
Total poecl and egquipment resex § 20,515.64
Common area interior reserve $ 9,210.42
Total common area interdor res § 9,210.42

See accountants' compilation report.




Lexington Lakes Condominium Association, inc.

As of 04/30/16

Balance Sheet
Supperting Schedules
(Compiled - Unaudited)

Replacement funds (continued):

Site Improvements zeperve g 37,707.C7
Site improvement expense (1,516.37)
Total site improvements -] 36,190.70
Correct defect/upgrade resexve § 62,775.64
Total Correct defest/upgrades $ €2,775.64
Pooled reserve beg bal g 144,451.73
Pooled reserve collecticons 71,333.48
Pooled reserve interest 145.72
Pooled Prespure washing expenm {53,067.99)
Paint reserve expense {16,600.53)
Tatzl pooled reserves g 146,262_41
Total replacement funds $ 844,965,35

Working Capital fund

Workirng capital beg hal # 47,303.58
Working capital collections 20,070.00
Working capital interest 59.31
Working capital expense {7.580.00)
Total Working capital g 55,852.589

See accountants' compilation report.



Lexington Lakes Condominum Association, Inc

Period: 04/01/16 to 04/30/16

Current Period Year-To-Date Yearly

Description Actual Budget Variance | Actual Budget Varfance Budgst

Statoment of Assescments, Revenues and
Expenises - Budget/Aotual
(Compiled - Tnauditeq)
Assecements and revennes:

Maintenzpoe Assessments 65,326.83 £5,326.66 {.03}  261,256.52 261,306.64 (50.12y  7B3,920.00
Reserve assessments 17,833.37 17,823.33 04 71,333.48 71,333.32 .16 214,000,090
Background check income .00 .60 .00 1,500.00 a0 1,500.00 .00
Lawsuit setilement proceeds ,00 .00 .00 1,740.10 .00 1,740.19 e
Late fees 375.00 .00 375.00 528.70 .00 928.70 .00
intersst incams 117.65 116.66 .88 472.23 466.64 5.59 1,400.00
Cable benus income 1,320.00 0o 1,320.00 1,320.0¢ .00 1,320.00 .00
Xiscellaneons CoL00 16.66 {16.66) .oa 66.64 (66.64) 200.00
Gabe remote .00 12.50 {12.50} 61.00 50.00 11.c0 150.00

B4,972.65 83,305,681 1,566.84 338,612.03 333,223.24 5,388.79 99¢,670.00

Efpenses:
Administrative expenses

Memagement fees 5,055.16 5,018.08 {37.98) 20,704.89 20,072.32 {832.67T} 60,217.00
Management other .00 416,66 416.66 Tone.n 1,666,64 1,584.64 5,000.00
Andit & tax prep 00 362,50 362.50 2,350.00 1,450.00 {900.00} £,350.00
Acoounting sarviees 1,093.00 1,083.75 .75 4,842.00 4,375.00 (467.00) 13,125.00
0ffice perscnal .00 13.00 13.00 149.00 52,00 {97.00) 156.00
Legal & professional 00 250.00 250,00 247.50 1,000.00 752.50 3,000.00
Domain nama .00 2.00 9.60 108.8% 36,00 (72.89} 108.00
Recreational activities .00 8.33 8.33 40,00 - 83,32 {6.68) 100.00
TS passes .00 12.08 72.08 00 288.32 288.32 865,00
Conmuter repairs .00 10.00 10.00 .00 40.00 40.00 120.00
Insurance 7.995.32 6,988.28 {107.04} 29,381,711 27,953.12 {1,426.59) 83,856.36
Insurance appraisal .00 120.83 120.83 .00 483 .32 483.32 I,450.00
Copier service 67,16 40,00 {27.186} 231,52 180.00 {71.52) 480.00
Postage W00 41,86 41,66 167.37 166.64 (.73} 500.00
Office supplies .00 166.66 166.66 329.51 665.64 337.13 2,060.00
Sackground check expense .00 .00 .00 1,175.90 .0 {1,175.90) 00
Fees €0 the division 00 83.00 B3.00 1,056.00 352.00 {704.00) 1,086.00
Corp ammzl fee .00 5.16 5.16 £1.25 20.64 {40.61} 62,00
Bad debk .00 458,82 ' 458,82 1,047.32 1,835.28 - 787.86 5,505.84
Miscellaneous 597.17 83.33 {513.84) 597.17 333.32 {263.85) 1,000.00
Fido baggiss .00 59,00 59.00 205.40 236.00 50.60 708.00
Bettlement expense 5,280.00 .00 {5,280.00) 7,020.10 .00 (7,620.10) 00

13,187.81 15,305.14 {3,B82.67} £9,828.03 61,220.56 (8,607.47) 183,662.20

Ssa acooumtents' compilation report.
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Lexington Lakes Condominum Association, [nc

Period: 04/01/16 to 04/30/16

Description Current Period _ Year-Te-Date ) Yearly
Actual Budgst Variance |  Actual Budget Variance Budgst
Statemsnt of Assessuents, Revemues and
Expenses - Budget/Actual
{Compiled - Unaudited)
Expenses continned:
Ttilities:
Electrie 1,907.60 2,083.23 175.72 7,833.23 B,335.32 500.09 25,000.00
Vater & sewer 1p,559.47 10,446.00 {113.47) 43,853.45 41,784.00 (2,088.45)  125,352.00
Tyash collection 2,752.73 2,809.84 57.11 11,158.54 11,239.36 79.82 33,718.98
Teleghone £03.02 2350 20.48 1,928.27 2,494.00 565.73 7,482.00
Gable 77 $,752.80 10,303.25 550.46 17,238.3§ £1,213.04 3,974.68 123,639.12
25,575.62 26,265.53 650.31 102,012.85 105,063,72 3,050.87 315,191 28
Bnilding and equitnent
Bldg Mzintenance & supply 347.80 £30.52 482,72 3,522.26 3,322.08 {500.18) 9,966.30
Golf cart maintenance 4,449.72 41.66 {4,408.08) §,449.72 166.64 {4,283.08) 500.00
@ate maintenenace & repairs 265.00 20833 (56.57) 1,089.28 833.32 {255.96) 2 500.00
Janitorial service 1,378.00 1,250.00 (128.00) 5,108.25 5,000.00 {108.25) 15,000.00
Janitorial supplies .00 125.00 125,08 174.51 500.00 325.48 1,500.00
Backflow inspections .00 33.33 $3.33 614.78 133.32 {£81.46) 400.00
Lake majnt/littoral zone .00 233.33 233,38 394.00 933.32 539.32 2,800.00
Road & sign manitenance .00 20.8% 20.83 .00 83.32 83,32 250.00
Fountain maint and repairs .00 83.13 83.31 150.00 233,82 183.32 1,000.00
Gate damage repairs {90.09) .00 90.00 {1,144,80) .00 1,144.88 .06
Pest control - clubhouse int 85.60 41.66 {43.54) 171.20 165.6% {4.56) 500.00
Lighting/electrician .60 208.13 20B.33 791.88 £38.32 41.44 2,500.00
Extinquishers/hydrants maink .00 £2.50 €2.50 .00 250,00 250.00 750.00
Maintenance supplies 59.71 71.25 11.58 58,71 285.00 225.29 858.00
Camera repairs 00 83,33 B3.33 .00 333.32 333.32 1,000.00
§,495.83 3,293.40 {3,202 _48) 15,680.78 13,172.60 {2,507.18) 39,521.30
Grounds:
fiandscape Mzintenence 5,100.00 5,100.00 .00 20,400.00 20,400.00 .00 61,200.80
tandscape replacemsnt 405.00 2,500.00 2,035.00 7,287.12 10,000.00 2,712.88 30,000.00
pest control / shribs / grass 488.75 1,460.02 §71.77 5,242.95 5,840.08 597.13 17,520.30
Irrigation cemtract .00 §90.00 0660 2,400.00 3,200.00 800.00 9,600.00
Irrigation supplies / zepalrs 2,113.79 375,00 {1,738.78) 2,554.74 1,500.00 {1,054.74) 4,500.00
Mulch program .00 83,33 83.33 .00 333.32 333.32 1,000.00
Pressure wash 00 456.33 458.33 2,650.00 1,833,32 (816.68) 5,500.00
Tree trimedng .00 250.00 250.00 .00 1,000.00 1,000.00 2,000.00
Christmas lights and decorati .00 316.66 316.66 .00 1,265.64 1,256.64 3,800.00
Preserve and perimeter maint .00 1,506.25 1,506.25 1,860.00 6,025.00 4,155.00 18,075.00
8,107.04 12,845.59 4,742.55 42,334,561 51,398.36 9,003.55 154,195.130
Pool and recreation:
Pool mainkenamoe & repairs 380.00 416.66 36.66 1,520.00 1,666.64 146.64 §,000.00
Bool/Rec area supplies .00 8.33 8.33 .00 33.32 33.32 100.00
380.00 42499 44.39 1,520.00 1,689.96 179,96 5,100.00

See accoumtznts® compilation raport,




Lexington Lakes Condominum Association, inc

Period: 04/01/16 to 04/30/16

Current Period Year-To-Date Yearly

Description Actual Budget Variance | Actual Budget Variance Budget

Statemant of Assessments, Revennes apd
Expenses - Budget/Actual
{Compiled - Unaudited)

Expenses contimsed:
Contract servioes:

Semrrity guards 6,700.00 7,333.33 633.32 28,012.25 29,333.32 1,321.07 88,000.00
6,700.00 7,333.33 £33.33 28,012,285 29,333.32 1,321.07 88,000,00
Hiscellaneous:
il .oh .00 .00 .06 .00 .00
Transfer te reserves
Transfer to reserves 17,833.37 17,833.33 {.04) 71,%33,48 71,333.32 {-15} 214,000.00
B4,275.67 83,305 71 (873.95) 3z0,782.21 333,222.84 2,440,63 999,670.00

Assesssments and revenues
over {under) expenses £92.98 .10 £52.88 7,829.82 .40 7,829.42 .00

Ses accountants' compilation report.




